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Review 

Price  movements  in  the  livestock  market  were  rather  erratic 
during  the  week,  December  14-19,  but  the  week  closed  with 
net  declines  on  practically  all  classes  of  stock.  Hogs  declined 
25^  to  75f,,  packing  sows  showing  the  greatest  downturn. 
Heavy  long-fed  steers  sold  up  to  $14  early  in  the  week,  but  at 
the  close  $13  was  about  the  best  price  obtainable.  The  general 
top  on  fat  lambs  at  the  close  wa,s  $16  compared  with  a  high 
point  of  $17.40  about  ten  days  earlier. 

Wholesale  fresh  meat  prices  declined  sharply,  increased 
receipts  and  indifference  on  the  part  of  buyers  conspiring  to 
break  the  market.  Atlantic  Coast  markets  closed  weak  to  $2 
lower  on  beef  and  mutton,  weak  to  $3  lower  on  veal,  weak  to 
$4  lower  on  lamb  and  $1  to  $4  lower  on  fresh  pork. 

Sweet  potato  shipments  have  been  considerably  heavier  than 
last  season  to  date,  particularly  from  the  southern  States  and 
California,  where  production  has  been  greatlj^  increased  over 
the  light  crop  of  1924.  Mississippi,  Louisiana,  and  Texas  have 
many  more  sweet  potatoes  than  last  year,  and  North  Carolina 
probably  will  hold  first  place  this  season,  followed  rather  closely 
by  Texas.  Sweet  potato  growing  in  Georgia  has  been  fast 
decreasing;  the  present  crop  is  only  about  half  that  of  1922. 
Shipments  from  the  northeastern  region  (New  Jersey  to  Vir- 
ginia) have  been  running  about  normal,  though  the  crop  in  that 
territory  is  sUghtly  lighter  than  last  year.  At  least  two-thirds 
of  the  total  carlot  movement  comes  from  that  group  of  States, 
while  most  of  the  southern  crop  is  consumed  locally.  Bushel 
for  bushel,  the  1924  crop  of  sweet  potatoes  had  an  estimated 
farm  value  just  twice  that  of  the  heavy  crop  of  white  potatoes, 
but  this  season  the  market  prices  of  both  kinds  have  been  very 
much  alike.  White  potatoes  made  price  advances  of  5^  to  30(6 
per  100  pounds  during  the  week  ending  December  19,  with 
eastern  markets  especially  firm.  Shipping  points  also  closed 
higher  than  the  week  before.  Cabbage  shipments  again  de- 
creased rather  sharply,  an  1  markets  remained  in  a  fairly  good 
condition.  An  advance  of  $2  per  ton  was  made  in  the  shipping 
sections  of  western  New  York  and  southeastern  Wisconsin, 
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making  the  combined  range  for  the  two  districts  $30  to  $40, 
compared  with  $11  to  $16  a  year  ago,  when  shipments  were  of 
the  same  volume.  Onions  continued  rather  steady,  but  the 
general  situation  was  a  little  stronger  than  last   December. 

Butter  markets  were  weak  and  unsettled  during  the  week 
December  14-19.  Prices  declined  at  all  markets,  not  so  much 
because  of  heavy  supplies  as  lack  of  demand  and  general  lack 
of  market  confidence.  Storage  withdrawals  were  light  and 
storage  butter  was  hard  to  sell.  Receipts  were  running  a 
little  heavier,  indicating  an  increase  in  production.  Foreign 
markets  were  weak  and  slightly  lower. 

Cheese  markets  were  steady  and  prices  on  the  cheese  boards 
on  December  19  were  practically  unchanged.  Terminal 
markets  were  quiet,  but  prices  were  fractionally  higher  on 
account  of  high  replacement  costs.  Cured  cheese  was  steady 
to  firm,  but  moving  slowly. 

The  grain  market  v/as  irregular  with  bread  grains  holding 
relatively  firm  while  feed  grains  were  generally  easier  with 
increased  marketings  of  corn.  Conflicting  reports  from  the 
Argentine  wheat  crop  caused  a  ner^'ous  wheat  market  but 
toward  the  end  expectations  of  a  moderately  large  surplus 
from  that  country  caused  world  prices  to  lose  a  part  of  the 
recent  advance.  Colder  weather  in  the  Corn  Belt  was  favor- 
able for  corn  shelling  and  large  amounts  of  high  moisture  corn 
forced  lower  prices  with  heavy  discounts  for  the  lower  grades. 
Flax  prices  declined  sharplj'  with  prospects  of  a  big  crop  in 
Argentina. 

The  hay  market  ruled  barely  steady.  Preholiday  dullness 
was  aff  cting  the  demand  for  hay  and  many  dealers  were  cutting 
down  their  stocks  for  inventory  while  mild  weather  the  previous 
week  had  favored  liberal  country  loadings.  Good  hay  contin- 
ued in  brisk  demand  and  prices  on  this  quality  were  well 
maintained  at  most  markets,  but  the  lower  grades  were  generally 
slow  sale. 

Feed  markets  were  extremely  quiet  during  the  week  De- 
cember 14-19.  Holiday  dullness  and  inventory  taking  caused 
slack  purchases.  Speculative  operators  provided  the  principal 
outlets  for  mill  offerings.  Export  demand  for  oil  meals  was 
good.  Production  and  stocks  of  all  feeds  were  ample  for  present 
and  near-by  needs.     The  movement  was  light. 

Cotton  prices  were  rather  heavy  in  tone  during  the  week 
December  14-19  with  final  quotations  practically  unchanged 
as  compared  with  the  previous  week.  On  the  New  York  Cot- 
ton Exchange  January  future  contracts  were  down  11  points, 
closing  at  18.60p,  compared  with  23.52^  one  year  ago,  and  on 
the  New  Orleans  Cotton  Exchange  they  were  down  7  points, 
closing  at  18.56?S  against  23.77fi  a  year  ago.  On  the  Chicago 
Board  of  Trade  Januarj^  future  contracts  were  down  10  points, 
closing  at  18.62j5  against  23.80}i  last  season. 
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Prices  of  Al!  Species  Decline 

A  set  of  choppy  markets  marked  the  livestock  trade  during 
the  week  December  14-19.  Prices  blew  hot  and  cold,  net 
results  being  a  downturn  on  all  species.  Weighty  steers  after 
figuring  in  a  big  advance  closed  the  week  in  a  semidemoralized 
condition,  with  the  upturn  gone  and  price  levels  as  low  or  lower 
than  at  any  time  during  the  current  season.  Although  the 
average  cost  of  hogs  at  Chicago  worked  upward  from  $10.47  at 
the  low  time  a  week  earlier  to  $10.79  during  the  week  under 
review,  the  wind-up  tvas  weak  to  25^  under  a  week  earlier  on 
butchers,  with  packing  sov«"s  50^  and  at  some  markets  lotj: 
lower.  The  recent  splurge  in  fat  lambs  which  sent  values  above 
$17  became  wholly  obsolete,  few  fat  offerings  selling  above  $16 
at  Chicago.  The  top  on  fat  offerings  at  thtit  market  was  $16.75, 
feeders  reaching  $16.65.  Aged  sheep  and  yearlings  lost  500, 
tidj'  fat  ewes  stopping  at  $9. 

An  erratic  trade  on  heavy  fed  steers  featured  the  bovine 
trade.  Advancing  almost  by  dollars  early  in  the  week,  bullocks 
scaling  over  1,300  lbs.  were  attracted  in  such  numbers  that 
declines  were  as  sharp  as  previous  advances,  eastern  shiijping 
demand  subsiding  just  when  the  yards  l^ecame  loaded.  Four- 
teen dollars  was  paid  at  the  high  time,  but  at  the  close  offerings 
practically  as  choice  sold  at  $13.  Many  of  the  long-fed  steers 
attracted  by-  the  short-lived  advance  had  been  fed  a.  year, 
practically  all  of  them  imcovering  a  large  paper  loss,  as  they 
would  have  sold  at  $15.50  to  $16.25  three  months  earlier.  But, 
excepting  these  long-fed  steers,  practically  everything  sold  on 
a  fairly  remunerative  basis;  and,  although  the  liquidation  of 
short-feds  continued,  comparatively  little  in  the  run  was  in  thin 
flesh,  just  as  a  proportionately  small  supply  showed  high  finish. 

The  absence  of  thin  steers  suggested  the  energetic  manner  in 
which  new  corn  is  being  fed,  the  popularity  of  short  feeding 
periods  being  accountable  for  liberal  supplies  of  half -fat  but 
relatively  few  full-fattened  animals. 

Bullocks  above  $12  were  really  in  a  specialty  class,  a  spread 
of  $8.75  to  $11  taking  the  bulk.  The  race  by  finishers  to  get 
thin  heavy  steers  in  on  the  price  bulge  terminated  in  the  crash. 
Common  steers  dechned,  but  only  slightly,  activity  continuing 
at  all  markets  on  kinds  selling  from  $8.50  downward.  What 
little  downturn  such  kinds  showed  was  immediately  reflected 
in  stockers  and  feeders,  as  prices  in  that  branch  of  the  trade  are 
relatively  high  and  finishers  are  seeking  every  opportunity  to 
cheapen  costs.  Steers  suitable  for  further  finish  are  costing  over 
$7  at  most  of  the  large  markets,  approximately  5,000  head 
leaving  Chicago  a  week  ago  at  $7.54,  the  average  cost  at  Kansas 
City  being  $7.75.  Countrymen  are  going  slow,  yet  cheap  corn 
is  stimulating  replacement  in  the  face  of  big  first  costs.  Prices 
being  paid  for  meaty  steers  are  discouraging  long  feeding,  and 
common  kinds  are  being  gathered  from  every  point  of  the  com- 
pass to  take  advantage  of  prevailing  values.  In  this  connection 
the  arrival  of  Texas  coast  grassers  which  sold  at  $7.50  to  $7.75 
at  Kansas  City  was  unusual  at  this  season  of  the  year.  An  early- 
grass  crop  in  that  section  expedited  the  movement  which  is 
expected  to  be  fairly  liberal  early  in  the  new  year.  Fat  cows 
and  heifers  lost  ground  at  most  markets,  declines  ranging  from 
25  to  50{i  generally.  Vealers  also  tumbled,  increased  receipts 
and  holiday  poultry  influences  taking  off  $1  to  $1.50. 

Light  and  underweight  hogs  continued  to  bring  a  premium, 
140  lb.  averages  usually  selling  for  $1  more  per  100  lbs.  than 
250  lb.  offerings.  The  top  at  Chicago  worked  upv/ard  to  $11.50 
during  the  recent  low  time.  Shippers  bought  more  hogs  than 
a  week  earlier  and  packers  showed  interest,  although  with  dressed 
trade  slumping  the  latter  tm-ned  bearish  as  the  average  cost 
approached  $11.  The  general  hog  run,  like  cattle,  showed  that 
new  corn  is  being  fed  freely,  light  shotcs  are  becoming  scarcer 
every  week,  and  at  markets  which  feature  stock  pigs  demand  is 
usually  broader  than  the  supply  at  $11.75  to  $12.35.  Most 
trading  centers  saw  a  $9  to  $9.25  trade  on  packing  sows,  although 
St.  Paul  uncovered  an  $8.50  market,  sows  selling  generally 
$1.50  to  $2  under  butchers. 


Wool  Imports  at  Three  Ports 

Imports  of  wool  through  the  port  of  Boston  during  the  week 
December  14-19,  1925,  amounted  to  1,895,157  lbs.  grease, 
107,831  lbs.  scoured,  and  251,933  lbs.  mohair,  valued  at 
$963,688;     imports    through    the    port    of    Philadelphia    were 


611,941  lbs.  grease  and  14,098  lbs.  scoured,  valued  at  $204,720, 
and  imports  through  the  ])ort  of  New  York  amounted  to 
1,834,699  lbs.  grease  and  37,855  lbs.  scoured,  valued  at  $581,178. 


Receipts,   Shipments,   and  Local   Slaughter 

December  14-19,  1925,  with  Comparisons 


Market 


Chicago 

Denver 

East  St.  Louis - 
Fort  Worth.... 
Indianapolis  '.. 
Kansas  City... 
Oklahoma  City 

Omaha.. 

St.  Joseph 

St.  Paul 

Sioux  City 

Wichita 

Total.... 
Total  Dee.  7- 

12,  1925 

Total  Dec.  15- 

20,  1924 


Cattle  and  calves  i 


Re- 
ceipts 


91,  9B2 
10.  709 
33,  082 
36,  921 
10,  792 
56,944 
8,157 
32,988 
17.042 
39,  853 
21,  391 
10,  760 


370,031 
389,  016 
309,  921 


Ship- 
ments 


Local 
slaugh- 
ter 


20,289 
2,896 

13,  567 

11,914 
4,914 

19,  726 
2,499 

10,  422 
3,193 
9,964 

10,  547 
6,396 


122,  327 
145,  664 
127, 033 


65,  703 

1,707 
18,  718 
22,563 

5.736 
32,  579 

6,089 
21,  775 
11,900 
27,  028 
10,664 

3,079 


Hogs 


Sheep 


Re- 
ceipts 


228, 131 
231, 230 
192, 763 


189, 545 
10,  222' 
81,  063 
3,  207! 
45,  450 
39,644 
4, 176; 
53,  202! 
42,  279 1 

lOS,  774 
66,  519] 
12,  74ll 


Ship- 
ments 


61, 596 

601 

38,  356 


16,  313 
11,698 

1,  1861 
23,  650: 

5,764 

30,  652 

25,  370, 

613! 


Local 
•laugh- 
ter 


Re- 
ceipts 


SS 


127, 949 

4, 174 

44,  502 

2,  58ll 
28, 176' 
27,  388' 

3,  062; 
29,  456; 
35.  810 
73,  672: 
32,  748: 
11,0871 


71. 187129,  .'J42 

23,  527113,  712 

12, 343       822| 

7,  995   4,  284i 

5,278   4,2361 

28, 1341  6,  739; 

202j  7; 

33,  665|  9,  794i 


21.768 

10,  807 

7,455 

797 


3,  290- 
3,  693 1 

924; 


41,  645 

597 

12,  547 

2,695 

876 

19,  378 

198 

22,  823 

18,  455 

8,017 

6,014 

637 


656,  822  221,  799  420,  605,223,  218 


703, 584  231,  506  467, 629  263, 853  92, 271 

1,106,181  324, 833,803, 854  210, 194|83, 089 

I  I  i 


77,  043  133,  882 


168,350 
124, 077 


1  Movement   of  calves   Dee.   14-19:  Receipts.   80,052;   shipments,   22,916;  local 
slaughter,  61,100. 
''  Week  ending  Friday,  Dec.  18. 

Daily  Average  Weight  and  Cost  of  Hogs 

December  14-19,  1925,  with  Comparisons 
[Computed  on  packer  and  shipper  purchases] 


Chicago 

East  St. 
Louis 

Fort 
Worth 

Kansas 
City 

Omaha 

St.  Paul 

Wt. 

Cost 

Wt. 

Cost 

Wt. 

Cost 

Wt.  Cost 

Wt. 

Cost 

Wt. 

Cost 

Per 

Per 

Per 

Per 

Per 

Per 

100 

100 

1    100 

100 

100 

100 

Lbs. 

lbs. 

Lb.1. 

lbs.   '>U.i.\   lbs. 

Lbs.    lbs. 

Lbs. 

lbs. 

Lbs.'i   lbs. 

Monday.- 

217 

$10,  47 

211 

$10.  761  212  $10. 61 

237i$10.55    2S8 

$10.11 

200l$10.  26 

Tuesday 

226 

10.68 

214 

10.921  199    11.20 

237  10.  as'  2;i6 

10.  m 

215    10.42 

Wednesday 

243 

10.71 

227 

11.  ISJ  205|  11.75'  230i  n.OO:  232 

10.41 

214    10.74 

Thursday 

231 

10.70 

213 

11.06 

2131  10.8)'  245:  10.661  234i  lO.ltl 

212    10.55 

Friday 

224 

10,  79i  219 

10.90 

205 

11.04!  2331  10.80,  233|  10.39 

221    10.59 

Saturday 

224 

10.75;  206 

11.12 

225 

11.181  2.50 

10.77    242 

10.  50 

215    10.59 

Average: 

i 

Dec.  14-19,  1925.. 

22.5 

10.66 

214 

10.98 

210 

10.82    238 

10.78    235 

10.34 

211    10.51 

Dec.  7-12,  1925... 

227 

10.83 

209 

11.19 

216 

11.25!  235I  10.84'  241 

10.39 

214    10.64 

Dec.  15-20,  1924.. 

215 

9.16 

210 

9.50 

203 

9.22    221!     9.  17|  218 

1         1            1 

9.17 

206     8. 65 

Boston  Wool  Market  Quotations 

The  undertone  of  the  Boston  wool  market  was  firm  during 
the  week  ended  December  22  despite  the  fact  that  trade  con- 
tinued very  light.  Some  bids  sent  to  South  America  were 
raised  1^  and  2Ji  per  pound.  Fine  clothing  wool  from  Nevada 
sold  at  $1.20,  clean  basis. 


Fine  strictly  combing 

Fine  French  combing 

Fine  clotliing 

^2  blood  strictly  combing 

HMun,\  t-lnlhiiig 

5-8  tiloo'l  Si! irf.lv  combing 

a^bhuji]  (Icilliin;,'.... 

14  bliKi.i  stricllv  combing. 

14  blood  clolhini;.- 

Low  li  blood  strictly  combing.. 
Common  and  braid 


Grease 
basis 
fleece' 


Per  poll  nd 
SO.  54-$0.  55 


.46- 


.54- 
.47- 

.46- 
.47- 
.44- 


Scoured  basis 


Fleece 


Per  pwind 
$1.  25-.$!.  30 
1.  20-  1.  22 
1.  15 
1.  IS-  1.  20 
1.05-  l.OS 
1.00-  1.05 

.90-    .95 

.95- 

.82- 

.80- 

.72- 


Tenitory 


.98 
.85 
.85 
,77 


Pn  poimcl 
$1.  30-$l.  32 
1.  20-  1.  25 
1.  15-  1.  20 
1.20-  1.25 
1.  10-  1.  12 
1.08-  1.  10 

.95- 

.98- 

.85- 

.85- 

.78- 


.97 
1.03 

.87 
.90 
.82 


•  The  bettor  class  of  Michigan,  New  York.  Wisconsin,  and  Missouri  wool  H-of 
less.  Kentucky  and  similar  wools  '2t-r>t  higher,  depending  on  the  particular  lot 
ofVcrcd.    The  above  quotations  depend  to  some  extent  on  the  indivdual  lots. 
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Some  Severe  Cuts  in  Fresh  Meat  Prices 

Boston,  New  York,  Philadelphia,  and  Chicago 

-  All  classes  of  fresh  meats  suffered  more  or  less  severe  price 
cuts  at  eastern  wholesale  markets  during  the  week  December 
14-18.  Indifference  on  the  part  of  buyers  and  in  some  in- 
stances increased  receipts  resulted  in  supplj^  accumulations 
which  lower  prices  failed  to  relieve  materially.  In  some  cases 
prices  have  been  at  such  levels  as  to  apparently  reduce  con- 
sumption to  a  certain  extent,  while  the  nearness  of  the  Christ- 
mas holiday  season,  with  its  accompanying  demand  for  poultry, 
made  retail  distributors  conservative  in  their  purchases  of  meats. 
At  Chicago  conditions  from  the  sellers'  standpoint  were  gen- 
erally unsatisfactory.  The  general  price  trend  was  lower, 
although  reductions  were  less  radical  than  at  Atlantic  seaboard 
markets.  A  shortage  of  suppHes  kept  the  veal  market  steady 
to  firm,  however,  this  being  the  only  class  of  fresh  meats  for 
which  there  seemed  -to  be  any  particular  demand.  Prices  at 
eastern  markets  at  the  end  of  the  week,  as  compared  with  the 
preceding  Friday,  closed  weak  to  $2  lower  on  beef  and  mutton, 
weak  to  $3  lower  on  veal,  weak  to  $4  lower  on  lamb,  and  $1 
te  $4  lov/er  on  fresh  pork.  At  Chicago  beef  and  lamb  closed 
steady  to  $1  lower,  veal  and  mutton  were  unchanged,  and  pork 
weak  to  $2  lower. 

Beef. — Supplies  of  steer  beef  at  eastern  markets  differed  little 
in  character  from  those  of  the  preceding  week.  The  bulk  were 
of  medium  and  good  grades,  with  smaller  numbers  of  choice, 
very  few  common,  and  a  small  number  of  prime  carcasses  from 
show  animals.  Receipts  were  larger  than  a  week  earlier, 
and  price  reductions  were  not  unexpected  under  the  circum- 
stances. A  car  of  prime  carcasses  averaged  around  $26  at 
Philadelphia,  and  some  of  similar  quality  at  New  York  sold 
from  $21  to  $23,  but  were  not  an  important  market  factor. 
Cow  beef  prices  were  forced  from  their  strong  position  of  the 
previous  week,  due  largely  to  the  weakness  in  steer  values. 
At  Chicago  common  steer  and  all  grades  of  cow  beef  were 
scarce,  and  demand  was  sufficient  to  hold  prices  on  such  kinds 
fairly  steadj',  although  some  weakness  was  apparent  at  times. 
A  few  show  offerings  and  Christmas  beef  brought  $23  to  $25. 

Veal. — Supplies  were  light  at  Boston  and  Philadelphia  and 
net  price  changes  for  the  week  were  of  little  consequence. 
Somewhat  similar  conditions  prevailed  at  Chicago.  Demand, 
howe^'er,  was  slow  for  the  most  part.  At  New  York  receipts 
were  only  moderate,  but  prices,  pai'ticularly  on  the  better 
grades  of  vealers,  were  reduced  $l-$3. 

Lamb. — The  bulk  of  the  normal  to  liberal  receipts  graded 
good  or  better,  although  most  offerings  were  weight}'.  De- 
mand was  extremelj"  dull  at  all  times,  and  all  grades  and  weights 
were  sold  on  a  weak  and  declining  market.  New  York  and 
Boston  prices  dropped  $2-$4  per  100  pounds,  while  Philadel- 
phia and  Chicago  were  mostly  weak  to  $1  lower  at  the  close 
as  compared  with  the  preceding  Friday. 

Pork. — Receipts  of  loins  at  eastern  markets,  while  not  un- 
usualh'  large  for  the  time  of  year,  were  so  greatlj-  in  excess 
of  the  limited  demand  that  prices  droppecl  shari:)ly  on  all 
averages.  Light  loins  continued  seasonally  plentiful  as  com- 
pared with  the  heavier  averages.  Price  levels  were  considered 
too  high  to  make  freezing  profitable  and  buyers  held  off  in 
anticipation  of  lower  prices.  Shoulder  cuts  mcived  slowly  but 
declined  less  than  loins.  At  Chicago  supplies  were  mostly 
liberal  with  the  exception  of  a  slight  shortage  of  hea-\'3^  loins. 
As  a  result  prices  of  such  kinds  brought  a  premium  of  50fS-$l 
over  light  averages  in  several  instances. 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

December  14-19,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Commodity 


Hams  No.  1,  smoked,  14-16  lbs.  average 
Hams  No.  2,  smoied,  14-16  lbs.  average 

Picnics,  smoked,  4-8  lbs.  average-. 

Bacon  No.  1,  6-8  lbs.  average 

Bacon  No.  2,  6-8  lbs.  average-- 

Bellies,  dry  salt,  14-16  lbs.  average 

Backs,  dry  salt,  14-16  lbs.  average 

Kettle  rendered  lard,  tierces 

Pure  lard,  tierces 

Lard  substitutes,  tierces 


Dee. 

Dec. 

Dec. 

14-19, 

7-12, 

15-20, 

1925 

1925 

1924 

29.  50 

29.  50 

23.00 

28.00 

28.00 

20,75 

21.00 

21.00 

15.75 

39.50 

39.  SO 

31.00 

32.  .50 

32.50 

25.00 

21.00 

21.50 

18.12 

19.50 

19.50 

17.00 

17.62 

17.75 

19.62 

16.62 

16.  75 

18.62 

13.50 

13.50 

14.25 

Three- 
year 
aver- 


22  42 
^0.18 
14.46 
29.72 
22  07 
15.97 
14.80 

"i5."42 
13.77 


'  Based  on  average  prices  to  retaileis. 

'  Based  on  average  prices  for  the  following  weeks:  Dec.  18-23,  1922;  Deo.  17-22, 
1923;  Dec.  15-20,  1924. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 
December  14-19,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


Kind  and  grade ' 


Beef  and  veal 

Beef: 

Steer- 
Choice — 

700  lbs.  up. 
700     lbs. 

down 

Good— 

700  lbs.  up. 
700    lbs. 

down 

Medium,     all 

weights 

Common,    all 

weights 

Cow — 

Good 

Medium 

Common 

Veal: ' 

Vealers — 

Choice .  . 

Good 

Medium 

Common 

Calf  carcasses^ 

Choice 

Good— 

Medium 

Common 

Lamb  and  mutton 

Lamb: 

Light    to    heavy- 
weight- 
Choice — 

30-42  lbs... 
42-551  bS- 
Good- 

30-42  Ibs..- 
42-55  lbs... 
A.\\  weights — 

Medium 

Common 

Mutton  (ewes): 

Good 

Medium 

Common 


Chicago 


Dec.  :  Dec. 
14-19,  i  7-12, 
1925        1925 


20.30 

20.30 

17.30 

17.30 

13.50 

12.00 

12.00 
10.50 
9.45 


18.50 
17.00 
14.00 
12.40 


Fresh  pork  cuts 
Hams: 

12-l6!b.  average.. 
Loins: 

8-10  lb.  average.-.. 

10-12  lb.  average-. 
.  12-15  lb.  average-. 

1.5-18  lb.  average... 

18-22  lb.  average... 
Shoulders: 

New  York   style, 

skinned 

Picnics: 

4-6  lb.  average 

6-8  lb.  average-.'--. 

Butts,  Boston  style 

Spare  ribs 


29.20 


27.30 


25.20 
23.00 

1,5.00 
13.00 
11.50 


20.40 

20.40 

17.40 

17.40 

13.40 

11.80 

12.00 
10.40 
9.15 


18.70 
17.20 
14.20 
13.00 


13.00 
11.00 
9.50 


29.60 


Dec. 
1.5-20, 
1924 


19.  .50 

17.00 

13.60 

10.75 

U.50 
10.00 
7.25 


15.50 

13.00 

8.50 

7.00 


3-year 
aver- 


18.  77 

17.  05 

14.27 

n.  35 

1L58 
10.33 


15.67 
14.13 
11.23 
8.93 


27.70 


25. 60 
22.  50 

15.  00 
13.00 
11.40 


19. 00     20. 00 


19.15 
19.00 
18.30 
18. 30 
18.00 


21.35 
20.60 
19.50 
18.60 
17.80 


«4.  50  ,   24.  50- 


>22.  80  ;  22.  73 


21.00 
19.00 


12.50 
10.90 


18.00 

15.20 
14.65 
14.20 

13  eo 

12.70 


15.80  I  16.30  11.95 

I      : 

14.  20  I  14'.  50  I  11.  55 


18. 10  1  19.  60      13.  80. 
16.00  1  16.  50      10.90 


21.00 
18.50 

13.53 
11.60 
8.00 


14.13 
13.55 
12.88 
12.12 
n.32 


Now  York 


Dee. 
14-10, 
1925 


19. 05 

.19. 20 

17. 10 

ll6.  30 

14.40 

12. 81 

13.25 
12.10 
10.85 


22  40 
19.  80 
16.70 
14.00 

16.  50 
14.70 
13.50 
12.50 


28.50 
26.  20 

/27.  50 
\24.  70 

23.80 
22.10 

17.00 
15.  .50 
13.30 


23.50 

22.10 
21.20 
20.40 
19.90 
18.80 


Dee. 
7-12, 
1925 


20.00 
20.00 
17.95 
17.  40 
15.80 


14.05 
12. 90 
11.65 


23.80 
20.90 
17.00 
14.00 

16.30 
14.80 
13.30 
12.30 


Dec. 

15-20, 
1924 


19.15 

15. 20 

U.  25 

8.95 

10.10 
7.90 
6.70 


17.70 
15.70 
13.30 
9.20 


3-year 
aver-- 
age  2 


31. 60  W  ^ 
28. 70  \r^-  ^ 


30.30 
27.60 


25.80 
23.30 

17. 85 
16.30 
13.80 


25.  00 


24.40 
23.  45 


23.20 
21.25 

15.00 
13-  50 
11.00 


17.  .50 


15.85 
15.65 


22.  45  I  15. 15 


U.08      17.10 


10.97 
19.92 
12.27 


15.60 
21.05 
17.00 


21.  ,50 
20.75 


18.  00 


1.6.  00 
22.00 
19.  00 


14.65 
13.75 


12.95 

12  70 
12.10 
14.90 
9.50 


18.88 

15.50 

12.  62 

10.28 

10.70 
9.32 
8.25 


18.17 
15.67 
13.40 
10.  55 


25.03 


23.07 


21.83 
19.85 

15.  23 
13.37 
11.00 


17. 17 

15.  63 
15,02 
14.35 
14.00 
13.08 


12.18 

11.77 
11.03 
14.07 
10.83 


1  Changes  in  weight  specifications  for  steer,  calf,  veal  and  Iamb  carcasses  were 
made  on  Oct.  5,  1925. 

-Based  on  average  prices  for  the  following  weeks:  Dec.  18-23,  1922;  Dec.  17-22, 
1923:  Dec.  15-20,  1924 

2  Skin  on. 

*  2-year  average. 

Weights  and  Prices  of  Stocker  and  Feeder  Steers  at  Chicago 

December  14-19,  1925,  with  Comparisons 
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Average  Prices  of  Livestock,  December  14-19,  1925,  with  Comparisons 

[In  dollars  per  100  pounds] 


South  S!.  Paul 


Kind  nnd  gi'ade 


good  and 


CaHle 

Slauehtor  cattle  and  calves: 

Steers   (1.500   lbs.   up) 
choice  ' — 

Steers  (1, 100-1, .500  lbs.)— 

Choice -- 

Good _ -- 

Medium -.. ._ 

Common ■- 

Steers  (1,100  lbs.  down)— 

Choice 

Good - 

Medium _. -- 

Common 

Canner  and  cutter 

Light  yearling  steers  and  heifers — 
Good  and  choice  (S,50 lbs. down). 

Heifers — 

Good  and  choice  (850  lbs.  up) .. 

Common    and    mediimi    (all 

weights) 

Cows —  ♦ 

Good  and  choice 

Common  and  medium 

Canner  and  cutter __. 

Bulls- 
Good  and  choice   (beef,   1,500 

lbs.  up)  3 - 

Good  and  choice   (beef,  1,500 

down,  yearlings  excluded)-.. 

Canner  to  medium  (canner  and 

bologna) 

Calves  (milk-fed  excluded)— 

Medium  to  choice  '_ 

Cull  and  common 

Vealers— 

Medium  to  choice 

Cull  and  common 

Feeder  and  stocker  cattle  and  calves:  ^ 
Steers  (800 lbs.  up),  good  and  choice. 
Steers  (800  lbs.  up),  common  and 

medium... 

Steers  (800  lbs.  down),  good  and 

choice. 

Steers  (800  lbs.  down),  common  and 

medium 

Heifers,  common  to  choice. 

Cows,  common  to  choice 

Calves  (steer.';),  common  to  choice 

Hogs 

Top  (highest  price  not  average) 

Bulk  of  sales. 

Heavy  weight  (250-350  lbs.)  medium- 
choice.. - _ _. 

Medium  weight  (200-250  lbs.)  medium- 
choice 

Light  weight  (160-200  lbs.)  common- 
choice 

Light  lights  (130-160  lbs.)  common- 
choice 

Packing  hogs— smooth  and  rough  " 

Slaughter  pigs  (90-130  lbs.)  medium- 
choice _ 

Teeder  and  stocker  pigs  (70-1.30  lbs.) 
medium-choice. 


Sheep  and  Lambs 

Slaughter  sheep  and  lambs: 
Lambs — 

Light  and  handy  weight  (84  lbs. 

down)  medium-choice 

.\I1  weights,  cull  and  common. 
Yearling  wethers,  medium-choice.. 

Ewes,  common-choice 

Ewes,  canner  and  cull 

Feeding  sheep  and  lambs: 

Feeding  lambs,  medium-choice 


14.  .iSlo.  31!H.  42    13.03 
11.8012.18  11.35    10.33 

, :10.80    10.14 

6.  95]  7.  08    0.  02*  *  5.  64 
3. 00    3.  lO!  3. 05  '  : 


17    12.  9."i| I !l3.  25 


1  Classification  of  livestock  changed  July  2,  1923,  and  July  1,  1925. 

2  Based  on  average  prices  for  the  following  weeks:  Doc.  18-23,  1922;  Dec.  17-22,  1923;  Dec.  15-20,  1924. 
'  No  corai)a]able  grade  in  former  classifications. 

•  Two-year  average. 

•  In  old  classification  classed  as  190-2fi0  lbs.  and  260  lbs.  up. 

•  In  old  classification  all  grades  were  combined  under  heavy  and  under  light  weight  steers.    Cows  and  heifers  were  also  combined. 
'  JRcportcd  separately  in  old  classiflcatiou. 
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Stocker  and  Feeder  Shipments 

December  12-18,  1925,  with  Comparisons 


Cattle  and 
calves 

Hogs 

Sheep 

Origin  and  destination 

Week 
Dec. 

12-18, 
1925 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922. 
1923, 
1924 

Week 
Dec. 

12-18, 
1925 

Per 
cent  of 
average 
Of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Week 
Dec. 

12-18, 
1925 

Per 

cent  of 
average 
of  corre- 
spond- 
ing 
week 
1922, 
1923, 
1924 

Market  origin: 

Chicago     .  

6,002 
5,955 

3,  663 
5,971 

735 
12,  627 
1,053 
7,  .590 
2,109 
7,808 
5,958 

4,  583 

63.9 
72.2 
62.2 

164.1 
70.9 
60.8 
75.9 
67.4 
76.8 

128.4 
86.3 
96.7 

12,  468 

14,  354 

124 

904 

209 

2,767 

119.1 

1,025 
123 
185 
700 

1,287 
130 

17.5.  2 
30.0 
110.1 

132.7 

127.4 

East  St.  Louis       

59.3 

Fort  Worth 

112.6 

Indianapolis          

Kansas  City            - 

69.0 

Oklahoma  City 

Omaha             _  ^         

6,840 

3,020 

1,865 

800 

162 

116.6 

1,088 
8, 906 
2,742 

361.5 

96.0 



316.6 

St.  Paul         

154.5 

Sioux  City 

70.7 

Wichita         .      . 

Total.. 

64,  054 

78.0 

16, 186 

119.  5 

43,  503 

113.8 

State  destination: 

Arizona           .  . 

380 
830 

368.9 

Colorado                       

3,044 
9,760 
3,322 
8,959 
10,  509 
201 
104 

72,2 
82.2 
96.6 
63.3 
80.1 
164.8 
260.0 

6,733 
4, 185 
484 
3,430 
3,689 

94.8 

niinois 

2,464 

2,  295 

3,902 

171 

207.2 

"i87."8" 
39.5 

155.  5 

Indiana 

97.8 

Iowa      

174. 1 

Kansas    _      . 

137.4 

Kentucky 

Marvland         .  . 

488 
844 
963 
522 
918 
232 
178 

Michigan.       _    

642 

1,725 

5,  1.38 

10,  093 

,')3.  5 
1.37. 1 
57.3 
76.7 

239.8 
96.7 
49.8 
419.2 
9.2 
9.0 

9,018 

749 

3,787 

9,711 

143.7 

Minnesota- - 

57.4 

Missouri- 

76.8 

Nebraska.. _. 

131.7 

New  York 

35 

.38.9 

344 
91 

27.2 

North  Dakota      

275.8 

Ohio                         

1,  775 

3,818 

771 

397 

60 

3,080 

73.7 
177.2 
106.6 

42.1 
150.  0 
114.6 

1, 161 

431.6 

Oklahoma     

Pennsylvania 

246 

69.5 

199 
98 

South  Dakota 

136.1 

Tennessee 

Texas  

185 
195 

44.0 

779 

428.0 

Utah 

W^isconsin         .  _ 

236 
379 

38.0 
303.2 

206 

20.  5 

Wyoming- 

212 

Total   _     

64,  054 

78.0 

16, 186 

119.5 

43,  503 

113.8 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1925,  to  Dec.  18,  1925___ . 

Same  period  1  year  ago 

Same  period  2  years  ago 

Same  period  3  years  ago. 

Current  period  35  per  cent  of  average  of  3  pre- 
vious periods 


Cattle  and 
calves 


2,001,211 
2, 175, 225 
2, 708, 956 
2, 883, 189 

77.3 


Hogs 


224, 077 
142,  015 
362,  730 
272, 818 

87.6 


Sheep 


87.7 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 
December,  14-19  1925,  with  Comparisons 


Number  of  head 

Per  cent  of  total 

Average  weight 

-Average  price  per 

by  grades 

(pounds) 

100  pounds 

m 

-<i^ 

■o 

■^ 

LO 

-^ 

-!3 

-«i* 

Grade 

■^ 

g 

S 

rH 

t-H 

s 

"^ 

Oi 

o 

o 

1-i 

t—f 

.A 

A, 

J. 

4. 

V 

J-, 

4. 

'-' 

l> 

tJ- 

^ 

t^ 

'-* 

— ' 

Q 

u 

^ 

6 

Q 

Q 

P 

Q 

n 

0 

Q 

(A 

M 

(A 

ft 

0 

a 

Choice  and 

prime  _ . . 

3,  435 

2,968 

1,  ,300 

13.4 

10.6 

6.5 

1,191 

1, 138  1,  302 

$12.  02 

.$11.  71 

$11.  22 

Good 

9,722 

11,  411 

2,746 

37.8 

40.6 

i:i.7 

1,161 

1, 140'1, 295 

10.23 

10.2.5 

9.73 

Medium.  _ 

10,  686 

12,192 

11,  7-10 

41.fi 

43.4 

58.7 

1,  048  1.  066  1,  086 

8.83 

8.92 

8.13 

Common.. 

1,856 

1,519 

4,216 

7.2 

5.4 

21.1 

904|-    910:     930 

7.54 

7.49 

6.33 

Total.... 

25,  699 

28,090 

20,  002jl00.  0 

100.0 

100.0 

1, 099  1, 095  1, 096 

9.78 

9.72 

8.31 

More  Sweet  Potatoes  Shipped 

For  the  first  time  since  early  October,  tlie  carlot  movement 
of  leading  fruits  and  vegetables  between  December  13  and  19 
exceeded  output  of  the  same  period  last  season.  Shipments 
actually  decreased  to  10,425  cars,  but  last  December  the  corre- 
sponding decrease  was  three  times  as  great  and  the  weekly 
total  was  only  9,400  cars.  Apple  shipments  dropped  to  about 
1,500  cars,  compared  with  1,000  a  year  ago.  Cabbage,  oranges, 
and  celery  also  moved  in  lighter  volume.  Sweet  potato  a  nd 
onion  markets  were  mostly  firm.  White  potatoes  adva/j  ced 
and  apple  prices  were  irregular.  Cabbage  closed  stronger  at 
sliipping  points,  but  weaker  in  consuming  centers.  Western 
celery  was  in  good  demand  at  higher  prices,  while  eastern 
celery  moved  slowly.  Prices  of  lettuce  and  spinach  tended 
downward.  Little  activity  is'  expected  in  wholesale  markets 
until  after  the  holidaj-s. 

Sweet  potato  production  in  the  southern  States  is  getting  back 
to  normal  again,  after  the  light  crop  of  1924.  The  present 
season's  crop,  as  estimated  in  December,  was  shghtly  more 
than  48,000,000  bushels  in  11  southern  States.  This  is  a  net 
increase  of  about  8,000,000  bushels,  or  19%,  over  last  year, 
and  most  of  the  gain  is  in  Mississippi,  Louisiana,  and  Texas. 
Mississippi  alone  shows  an  increase  of  nearlj'  3,500,000  and 
Louisiana  2,700,000  bushels.  Sweet  potato  growing  has  been 
decreasing  in  Georgia,  and  that  State  now  has  less  than  5,500,000 
bushels,  or  about  half  the  ciuantity  produced  there  in  1922. 
This  year,  North  Carolina  apparently  holds  first  place,  followed 
rather  closely  by  Texas.  Last  year,  North  Carolina  ranked 
first  in  production  and  Georgia  second.  Most  of  the  southern 
sweet  potatoes,  hovi^ever,  are  used  locally,  as  carlot  shipments 
from  that  region  are  scarcely  one-third  the  total  movement 
and  are  only  about  5%  of  the  local  production.  The  higher 
prices  resulting  from  the  short  crop  last  season  brought  out 
fairly  heavy  shipments  of  5,200  cars  from  the  southern  section. 
This  season  to  date,  Louisiana  has  the  exceptional  record  of 
1,350  cars  and  North  Carolina  has  already  shipped  900,  making 
the  total  from  11  southern  States  4,600  cars,  as  against  3,000 
to  December  20,  1924.  Better  demand,  heavier  surplus  stocks, 
and  the  generally  good  prices  for  both  white  and  sweet  potatoes 
probably  explain  the  increased  output. 

In  the  northeastern  region,  comprising  New  Jersey,  Delaware, 
Maryland,  and  Virginia,  shipments  are  running  about  normal 
and  have  totaled  7,800  cars  to  date.  Eastern  Shore  of  Virginia 
is  nearly  finished,  but  the  other  three  States  supply  almost 
half  the  current  movement.  The  northeastern  section  usually 
ships  from  60%  to  70%  of  its  crop  and  aggregates  two-thirds 
of  the  total  carlot  output.  Production  was  slightly  reduced 
this  year,  but  not  enough  to  affect  shipments.  The  central 
group  of  sweet-potato  States  shows  little  change  from  last 
season,  but  a  heavier  crop  in  California  is  reflected  in  70% 
heavier  carlot  fomvardings.  Thougli  the  1924  total  crop 
vv-as  25,000,000  bushels  less  than  the  1923  crop,  shipments 
increased  to  16,070  cars.  The  54,500,000  bushels  grown  last 
year  had  an  estimated  farm  value  of  about  §70,000,000.  Bushel 
for  bushel,  the  1924  crop  of  sweet  potatoes  had  a  farm  value 
just  twice  that  of  the  heavy  crop  of  white  potatoes. 

City  market  values  of  the  two  kinds  of  potatoes  this  season 
are  nearlj'  the  same,  around  $2.25  or  $2.50  per  bushel.  Present 
prices  of  sweets  are  slightly  below  the  late  .December  quotations 
in  1924,  but  white  potatoes  are  bringing  three  or  four  times  last 
year's  price  because  of  the  light  crop.  Outside  of  the  South, 
there  seems  to  be  little  inclination  to  make  s^weets  a  main 
article  of  food  instead  of  white  potatoes,  and  the  season's 
final  total  of  sweet  potato  shiiDmeuts  maj'  not  show  any  great 
increase  over  recent  years  except  the  natural  gain  resulting 
from  a  larger  crop.  Last  week's  movement  of  470  cars  was 
about  100  more  than  during  the  same  period  in  1924.  A  few 
jobbing  sales  of  barreled  stock  brought  $4-$5.50.  New  Jersey 
yellow  varieties,  in  bushel  liampers,  ruled  $2.75-$o.25,  while 
best  Maryland  and  Delaware  stock  sold  at  $2-82.50.  Tennessee 
Nancy  Halls  ranged  $1.75-$2.15  in  the  ^vliddle  West;  Arkansas 
stock  brought  $1.50-S1.90,  and  Texas  markets  quoted  Texas 
and  Louisiana  Porto  Rieans  higher  at  $2. 

Potatoes  made  another  .spurt  last  week,  A\-ith  most  cities 
reporting  advances  of  5e  to  30(^  per  100  pounds.  Greatest 
gains  were  made  in  the  East,  and  there  appears  to  be  a  firm 
undertone  nearly  everywhere.     Closing  ciuotations  on  sacked 
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Round  "^Tiites  ranged  generally  $3.85-$4.50,  though  New 
York  City  dealers  got  only  $3.66-$3.90  bulk  per  100  pounds. 
Green  Mountains  sold  at  $4.15-$4.70  in  the  metropolis.  Trad- 
ing was  not  very  active,  but  the  Chicago  carlot  market  closed 
firm  at  S3.50-$3.75  on  best  Northern  Round  Whites. 

Shipping-point  sales  were  made  at  a  higher  level  of  $3.35- 
$3.75  in  the  East  and  North  and  S2.75-$2.85  in  the  West. 
The  Michigan  f.  o.  b.  market  continued  dull;  many  Colorado 
growers  were  stiU  holding  .for  higher  prices.  Total  shipments 
increased  only  slightly  and  were  not  much  heavier  than  last 
December.  Maine's  forwardings  increased  to  760  cars;  Idaho 
shipped  410,  Wisconsin  285,  and  all  other  States  less  than  200 
cars  each. 

Cabbage. — Another  sharp  drop  in  shipments  of  cabbage  left 
this  crop  in  a  fairly  firm  position.  New  York  sent  only  300 
cars  to  market  and  Wisconsin  onlj'  60.  Country  dealers  re- 
ceived about  $2  per  ton  more  than  the  preceding  week.  Danish- 
type  brought  $30  f.  o.  b.  New  York  shipping  points  and  $38-$40 
in  the  Kenosha-Racine  section  of  Wisconsin.  A  year  ago,  the 
range  was  $11-$  16,  with  shipments  of  the  same  volume.  Lead- 
ing cities  reported  the  cabbage  market  rather  slow  and  dull; 
most  jobbing  sales  were  made  at  $30-$40  a  ton,  or  nearly 
twice  last  December's  price. 

Onions. — Carlot  onion  movement  was  at  exactly  the  same 
rate  as  a  year  ago,  but  the  market  shows  a  little  stronger  tone. 
About  the  lowest  city  price  on  desirable  sacked  yellow  varieties 
is  $2.25  per  100  pounds,  while  at  this  time  last  season  m.any 
sales  brought  only  $2.  Top  of  the  market  now  is  $3.25,  com- 
pared with  $3  last  3'ear,  and  white  onions  bring  mostly  $4— $4.50. 
Inactivity  prevailed  at  shipping  points  and  in  the  important 
consuming  centers.  Yellow  stock  advanced  to  a  range  of 
$2.50-$2.75  in  the  Warsaw  section  of  Indiana,  while  $2.50- 
$2.65  was  the  f.  o.  b.  price  in  several  other  States.  Most 
shipments  were  from  New  York,  Indiana.  Ohio,  Michigan,  and 
Colorado.  After  a  long  period  of  dullness,  the  Connecticut 
Valley  section  again  resumed  sales  and  shipments  were  in- 
creasing slowly. 

Lettuce. — In)perial  Valley  lettuce  was  moving  more  heavil.v 
and  earlier  than  usual.  Output  jumped  from  30  to  160  cars 
last  week  and  was  twice  last  season's  corresponding  movement. 
Arizona  forwarded  more  than  400  cars,  so  that  the  week's  total 
from  the  several  shipping  States  was  770.  Trading  was  gen- 
erally at  lower  levels,  $4  to  $5.25  per  crate  of  western  Iceberg 
type",  and  $2.50-$3.50  per  IH  busliel  hamper  of  Florida  Big 
Boston.  New  York  City  quoted  Idaho  Iceberg  type  at  $3.25- 
$3.50  a  crate. 

EUROPEAN    .\PPLB    MARKETS 

Apples. — There  has  been  a  notable  stabilit.y  of  the  European 
markets  for  American  apples,  wherever  the  condition  and 
cjuality  of  the  fruit  has  not  made  this  stock  directly  competitive 
with  European  apples,  according  to  a  report  from  the  Depart- 
ment's fruit  and  vegetable  representative.  The  only  exception 
was  the  disastrous  slump  in  York  Imperials  during  the  last  part 
of  Septembpr  and  the  first  week  of  October.  These  losses  were 
largely  attnijutable  to  poor  condition,  which  placed  the  Ameri- 
can fruit  in  direct  com.petition  with  local  apples.  Following 
the  high  prices  for  earl.v  arrivals  of  Virginian  apples,  heavy 
supplies  of  immature  fruit  were  harvested  and  forwarded  early 
in  September  in  intense  heat,  man}'  consignments  having  no 
refrigerated  protection  whatever.  Bad  condition,  coupled  with 
quantities  that  were  too  heavy  for  the  time  of  the  year,  gave 
American  shippers  a  depressed  market  until  these  inferior  stocks 
were  cleaned  up. 

The  steady  markets  for  quality  apples  since  that-  time  bear 
a  striking  relation  to  the  steady  flow  of  supplies.  Although 
total  supplies  of  boxed  apples  are  only  slightly  less  than  for  the 
same  period  in  previous  years,  there  have  been  no  periods  thus 
far  when  the  market  went  to  pieces  in  a  panic.  Neither,  has 
there  been  a  wholesale  unloading  on  the  European  markets. 
This  period  has  shown  the  soundness  of  policy  of  steady  export 
supphes. 

New  York  Baldwins  on  British  markets  have  been  of  rather 
poor  color  and  dull  appearance,  while  many  have  shown  bruising 
and  general  weakness.  They  do  not  look  better  than  Enghsh 
apples  and,  consequently,  have  met  with  poor  demand.  In 
direct  contrast  has  been  the  bright  clean  fruit,  in  uniformly 
good  condition,  from  Virginia.  While  the  market  has  been 
.i';ead  on  the  dull  fruit  from  New  York,  Ontario  and  Nova 
1500 tia,  demand  for  York  Imperials  has  been  strong,  and,  with 
the  diminishing  of  supplies,  prices  have  been  steadily  advancing. 
Virginia  growers  have  made  a  big  advance  in  regaining  favor 
with  the  British  trade  b.y  more  care  in  i)acking.  Fewer  slack 
barrels  have  been  noticeable  thus  far. 


Arrivals  and  Prices  of  Fruits  and  Vegetables 

December  14-19,  1925,  with  Comparisons ' 

POTATOES  (Prices  quoted  on  Eastern  Round  Whites,  sacked  per  100  pounds) 


Marlcets 


Now  York... 

Boston 

Philadelphia 
Baltimore-. - 
Pittsburgh.. 
Cincinnati.  . 

Chicago 

St.  Louis 

Kansas  City. 


Total  car-lot  arrivals 


I    05 


^ 

Qm 


22,  SC2  22,  4-tr 
12,91912,473 


8.766 
2,691 
fi,  590 
3,571 


2,921 
7,793 
2,  059 


Zi,  434  22,  798 
i5j  5, 115j  3,813 
0   9, 882   9, 119 


Prices  to  jobbers 


•■S3.  50-3. 

<  3.60 
^■'3.  00-3.  0 


SWEET  POTATOES  (Prices  quoted  on  New  Jersey,  Maryland,  and  Delaware 
Yellow  Varieties,  bushel  hampers) 


Now  York __, 

Boston 

Philadelphia 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


84     47 

62   2,066 

1 
1,  912! 

13     19 

18       590 

5171 

10     11 

81      293 

289 

21!     12 

!2j       381 

280 

23j     60 

39       915 

887 

4!     17 

141       332 

306 

39l     46 

131  1,257 

1,  019 
I29I 

6       7 

10 

109 

7     12 

2 

59 

111 

$2.  00-3.  00! 

50| 
OOi 


1.  90-2. 

2. 

2.  00-2. 
'  2.  09-2. 
■  1.  75-2. 
'  1.  75-2. 

M. 


.  50-2. 25 

.  25-2.  501 

2.00 

2.25 

.  00-2.  75 

'  1.75 

.  90-2.  00 

.  75-2.  00 

'  1.  50 


$2.00-2. 

1.  75-2. 
2.0* -2. 

2. 

2.  25-2. 

■2. 

'  2.  25-2. 

'2. 

'2. 


EASTERN  APPLES  (Prices  quoted  on  New  York  Baldwins,  barrels) 


New  York... 

Boston 

PiJiladclphia. 
Baltimore.-- 
Pittsburgh- - 
Cincinnati-- 

Chicago 

St.  Louis 

Kansas  City- 


206 

193    183 

7,368 

9,2181 

H 

9      11 

497 

711 

44 

50:     38 

1,319 

1,701 

16 

11'     17 

460 

563: 

06 

42|     49 

1,957 

2,694; 

19 

]9]     19 

811 

992 

54 

47i     40 

3,  536 

3,850 

2 
0 

5'.     10 
II       0 

1,423 

559 

1,449 

540 

$3.  .50-5.  00 

«  4.  00-4.  50 

9  6.  00! 

1'^  4.  50-4, 

3.  25-3.  50 

4.  00-4.  50 


"  6.  00-6.  50 


$4.  00-5.  £0  S5.  00-6.  00 

*  4.00-4.50]  '4.00-1.50 

'6.50  »£.  .50-t1.  50 

4.  25-!.  TiOl  i«  4.  2.5-4.  50 


3.  75^.  00 

4.  00-4.  50 


"5.50-6.001  115.50-6.00 


"COO 


5.  50-6.  00 
'  5.  5(>-6.  00 
11  8.  CO-S.  50 


11  7.  50-8.  00 


WESTERN  APPLES  (Prices  quoted  on  Northwestern  Extra  Fancy  Staymans, 

boxes) 


New  York 

Boston ..-. 

Philadelphia- . 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City.. 


209   132 

135 

3,  621 

6,315 

li       2 

27 

228       610 

32      21 

22, 

774    1,216 

lOl     11 

9, 

173       461 

181     25 

34: 

693    1.302- 

12       8 

9; 

291 

497 

106    132 

771 

5,  513 

4,291 

42     35 

26 

856 

775 

54      44 

22 

1,687 

1,002 

$2.  00-2.  65:  $2.  25-2.  50 
2.  50-2.  75i  2.  40-2.  50 
2.  25-2.  M 


.1- 


1!  2.  75-3. 00]  12  3.  00-3.  25 


15  2.  .50-2.  75   12  2.  50-2.  75 


$2.  40-2.  50 

3.00 

2.  75-3.  on 

2.  .50-2.  75 

2.  50-2.  75 


"  3.  00-3.  50 


ONIONS    (Prices   quoted    on    New  York  and   Midwestern   Yellow   varieties, 
sacked  per  100  pounds) 


New  York 

Boston 

Philadelphia--. 

Baltimore 

Pittsburgh 

Cincinnati 

Chicago 

St.  Louis 

Kansas  City 


ISO 

140 

27 

11 

35 

30 

13 

3 

10 

12 

4 

6 

39 

SO 

13 

10 

" 

13 

7,030  6,417|  $2. 

1,179  l,415j  2. 

1,962  1,809]  2. 

588  566j  2. 

1,416  1.34,8  2. 

392  4361  2. 

2,028  2,17.5  2. 

1.510  1,2861 

1,236  l,058i  13  2. 


75-3. 
75-3. 
25-2. 
75-3. 
50-2. 
50-2. 
2.5-2. 
i»2. 
25-2. 


2. 

2. 
75!  2. 
50'  2. 
50i 
60,15  1 


65-3.  30 
0O-3. 12 
50-2.  75 
75-3.  2- 
25-2.  51 
85-3.  001 
25-2.  51 
"  2.  35i 
.75-2.25, 


$2.  50-2. 
2.  75-2. 
2.  40-3. 
2.  75-2. 
2.  50-;!. 
2.  00-2. 
2.  00-2. 
13  2.  25-3. 
"2. 


CABBAGE  (Prices  quoted  on  New  York  and  Northern  Danish  Type,  bulk  per  ton) 


New  York 

Boston- --. 

Philadelphia 

BaUimoie 

Pittsburgh 

Cincinnati 

Chicago 

St  Louis 

Kansas  City 


76 

97 

75 

3,294 

4 

'£i 

17 

723 

57 

50 

36 

2,  035 

:!i 

20 

28 

1,410] 

29 

.59 

21 

1,379 

13 

20 

17 

717 

,54 

94 

18 

2,0-16 

17 
23 

55 
20 

18 
12 

1,583 
894 

3,  696  $33.  00-35. 00  .$35.  00-38.  00;?15. 00-18. 00 

908             "2.25  "  2.00             "  I.  .50 

2,  144i  30.  00-3.5.  OO'  3.5.  00-38.  00    1.5.  00-17.  00 

1,410]  1,499    33.00-35.00  35.00    14.00-17.00 

1,379    1,794    28.00-35.00  25.00-30.00    15.00-16.00 

717       748:  30.00-35.00  30.00-10.09   20  00-2.5.00 

2,  486;  35.  00-40.  00,  i=  2.  00-2.  25]             n  1.  25 

1, 985!              40.  00,  33.  00-10.  00    21.  00-25.  00 

980              2  2.50,  »2. 50              M.  25 


1  .*rrivnls  include  all  varieties  of  each  product, 
and  are  for  the  variety  or  varieties  specified. 
''  Bulk  per  100  pounds. 
'  M'linp  Green  Mountains. 
1  NortlU'rn  Round  M'hitcs. 
'  Carlot  sales. 

«  Minnesota  and  North  Dakota  ]!arly  Chios. 
'  Tennessee  and  Arkansas  Nancy  Halls. 
'  Maine  Baldwins. 
1  ICastern  Stayman  Winesafw. 
1'  Eastern  York  Imperials. 
"  M-idwi'slvrn  .lonath'ins. 
"  Nnvthwrxfprn  EtIi:i  Fancy  Jonathans. 
'■■  Miducstirn  Krd  Clobcs. 
"  Barrels.  i)acke(l  locally. 
1'  Sacked  per  100  pounds. 


Prices  are  tlie  closing  for  the  week 
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Closing  Car-lot  Prices  of  Friiits  and 

Points 


Vegetables  at   Shipping 


December  14-19,  1925,  with  Comparisons 


Product 


i  Shipping  point  I  Unit  of  sale 

!  -    i 


Dec.  14-19, 
1925 


Potatoes: 

Green     Moun- 
tains. 
Hound  Whites.. 

Do - 

Do 

Russet  Rurals.. 

Eusset   Bur- 
banks    (Cali- 
fornia pack). 
Apples: 

Baldwins 

Winesaps,    Ex- 
tra Fancy. 
Cabbage : 
Danish  type 

Do 

Onions: 

Yellow  varieties 

Do.-.. -. 

Do 


Presque   Isle, 
Me. 

Rochester, 

N.  Y. 
Waupaca,  Wis. 

Minnesota 
points. 

Wesi    Michi- 
gan points. 

Idaho  Falls, 
Idaho. 


Rochester, 
N.  Y. 

Washington 
points. 

Rochester, 
N.  Y. 

Kenosha -Ra- 
cine, Wis. 

West      Michi- 
.    gan  points. 
Rochester, 

N.  Y. 
Warsaw,  Ind.. 


100  pounds 

bulk. 
100  pounds 

sacked. 

do 

do.._--. 

do. 

do 


Barrels. 
Boxes..- 


Bulk    per 

ton. 
do- 


100  pounds 

sacked. 
do 


.do- 


$.3.  60-3.  70 

3.75 

3.  35-3. 40 
3.  35-3. 45 

3.  50-3. 55 

2.75 

3.75 
2.00 

30.00 
38.  00-40. 00 

2.  60-2.  65 
2.50-2. 
2.  50-2.  65 


Dec,  7-12, 
1925 


Dec.  15-20, 
1924 


$3,60 
3.65 


3.  20-3.  40 
3. 30-3.  35 


3. 43-3.  48 
2.70 


3.  50-3.  75 
2.10 


$0.  50-0.  55 

,85 

.65-,  68 
.  70-.  75 

.  70-.  72 

1.15 


2.  40-2.  60 


28. 00  11.  00-13.  00 
35, 00-38.  0014.  00-16. 00 


1 2.  65-2.  75 

2.50 

2.  25-2.  50 


2.  45-2.  55 
2.  50-2.  60 


1  Nominal  quotations. 

Carload  Shipments  of  Fruits  and  Vegetables 

December  13-19,  aud  Season  to  December  19,  1925,  with  Comparisons ' 


Product 


Dec. 
13-19, 
1925 


Apples:  I 

Western  States 

Eastern  States 

Cabbage: 

Old  crop . 

New  ci-op-- 

Cauliflower 

Celery , 

Citrus  fruits,  mixed. 

Eggplant..-*... 

Grapefruit 

Grapes 

Lemons 

Lettuce: 

Old  crop 

New  crop 

Onions _. 

Oranges : 

Pears 

Peppers.. : ,... 

Potatoes' 

Sweet - 

White-- 

Spinach 

String  beans 

Tomatoes: 

Old  crop 

New  crop 

Vegetables,  mi.xed. 

Total 


870 
671 

398 
13 

151 

659 
95 
0 

466 
59 

135 

0 

768 

397 

1,964 

12 

33 

468 

2,539 

202 

33 

13 

17 
457 


10,426 


Dec. 
6-12, 
1925 


1,120 
893 

670 
4 
239 
824 
90 
2 
570- 
141 
95 

18 
713 
392 
2,286 
44 
37 

417 

2,417 

255 

45 

32 

22 

478 


11,804 


Total 
Dec.        this 
14-20,     season 
1924  to 

Dec.  19 


444 
584 

387 

20 

178 

641 

321 

1 

309 

18 

114 


572 
397 
1,903  1 
13  I 
20  I 


41,  267 
52,  025 

33, 050 

19 

2,298 

17, 936 

461 

43 

4,533 

79,  477 

2,138 

36,043 
6,044 
23,126 
13,  365 
20, 120 
207 


379  [  13,483 

2,298  1139,436 

266       1, 190 

18  162 

9     27, 614 

7  51 

479     31, 561 


9,383  :545,249 


Total 

last 
season 

to 
Dec.  20 


34,537 
51, 202 

35,422 

158 

1,861 

15, 660 

1,577 

10 

5,881 

69,911 

2,364 

29.450 
'  5,  303 
23,537 
16,  206 
15,  967 
139 

11,464 

152, 864 

1,507 

107 

26,820 

130 

27, 953 


Total 

last 

season 


524, 439 


41,568 
62,285 

41, 945 

1  33, 050 

4,460 

18,429 

5,492 

320 

21,  269 

69, 933 

11,  551 

29,461 
'  36, 043 
30,  796 
59, 985 
16.246 
2,240 

16, 069 

252,548 

8,179 

5,162 

26,829 

1  27,  614 

28,  352 


753, 119 


Not  included  jn  totals. 


Farmers  Visit  City  Market 

Farmers  in  eastern  Pennsylvania  have  set  an  example  for 
producers  in  other  parts  of  the  country,  by  visiting  personally 
one  of  the  large  terminal  markets  to  see  how  produce  is  handled 
and  sold.  The  county  agent  of  Lehigh  County  (in  coopera- 
tion with  the  State  Agricultural  College)  arranged  the  trip 
for  45  farmers,  and  they  all  visited  the  Philadelphia  market 
just  before  Thanksgiving  Day,  Their  main  purpose  was  to 
see  how  potatoes  are  handled.  The  State  market  reporter, 
who  is  connected  with  the  Federal  market  news  ofiBce  in  Phila- 
delphia, acted  as  guide  for  the  day,  and  the  party  visited  not 
only  the  railroad  yards  and  the  wholesale  and  jobbing  markets 
but  also  one  of  the  large  restaurant  and  baking  companies, 
which  uses  vast  quantities  of  potatoes. 


Florida  Citrus  Fruit  Selling  Well 

Under  normal  conditions  and  allowing  for  young  groves 
coming  into  bearing,  many  persons  interested  in  the  Florida 
citrus  fruit  industry  estimated  that  a  normal  crop  this  season 
might  have  reached  the  high  mark  of  26,000,000  boxes.  Several 
causes  seem  to  have  combined  to  reduce  this  estimate  to  17,000,- 
000  boxes:  The  development  of  aphis,  which  was  really  serious 
for  the  first  time  last  season,  has  materially  decreased  the  yield, 
especially  in  young  gi-oves.  The  low  prices  of  the  past  two 
seasons  also  undoubtedly  have  caused  many  gi-owers  to  cut 
their  cultural  expenses  to  a  minimum,  resulting  in  many  cases  to 
under  fertilization  and  improper  spraying.  Furthermore,  thous- 
ands of  acres  of  producing  citrus  gi'oves  have  been  lost  through 
subdivision  into  building  lots, 

-\lthough  the  general  shipping  season  was  fully  as  earl}-  as 
last  j'ear,  by  December  19  the  shipments  of  Florida  grapefruit 
were  1,400  cars  behind  last  season's  corresponding  movement, 
and  Florida  orange  output  showed  a  difference  of  .3,200  cars. 
According  to  reports  from  the  Federal-State  market  news 
representative  at  Orlando,  two  conditions  are  largel}'  responsible 
for  tliis  lighter  mo^'ement — a  shortage  of  labor,  particularly 
pickers,  and  the  operation  of  the  Green  Fruit  Law,  which  has  kept 
back  tiie  shipments  of  immature  fruit.  Compared  with  la,st 
year,  daily  grapefruit  movement  made  only  a  slight  gain  during 
the  first  half  of  December,  and  shipments  of  oranges  actually 
lost  ground  to  the  extent  of  1,600  cars  during  this  period.  In 
the  first  part  of  December,  1924,  Florida  rolled  an  average  of  275 
cars  of  oranges  daily,  vnili  peak  of  the  season  on  December  13, 
when  .348  cars  moved.  This  season,  the  December  orange 
shipments  have  averaged  only  about  180  cars  daily. 

It  is  not  surprising,  therefore,  to  find  the  orange  market  in  a 
much  stronger  position.  On  a  "usual-terms"  basis,  f,  o.  b. 
sales  during  the  week  ending  December  12  were  made  readily  at 
•$3.50  per  box  for  best  brands,  with  stock  of  medium  quaUty 
selling  at  .$3.25  and  a  few  cars  reported  as  low  as  $3.  On 
account  of  the  higher  prices  the  proportion  of  ears  sold  before 
rolhng  was  unusually  large,  and  this  may  mean  lighter  auction 
offerings  in  the  big  cities  and  a  general  advance  in  auction 
returns. 

Grapefruit  has  been  selling  on  an  f.  o,  b.  "usual-terms" 
basis  at  $2.75-$3  per  box,  with  largest  sizes  discounted  25  cents. 
Tangerines  had  advanced  to  $6  per  strap,  ■nath  the  terminal 
auctions  netting  nearer  the  f.  o.  b.  price  than  was  the  case  with 
either  oranges  or  grapefruit. 


New  York  Cabbage  in  Firm  Position 

Western  New  York  cabbage  growers  and  shippers  have 
experienced  a  successful  season  this  autumn,  according  to 
recent  reports  from  the  Federal  market  news  representative 
at  Rochester,  With  a  fairly  good  crop,  though  not  quite  so 
large  as  last  j^ear,  jDrices  at  New  York  shipping  points  have 
ranged  consistenth'  higher  than  last  season.  In  mid-September, 
the  carlot  price  on  domestic  type  was  $10-$14  per  ton,  compared 
with  $7-$9  the  vear  before,  while  Danish  t\T3e  sold  on  November 
15  at  $18-S22,  as  against  S7-S8  on  the  same  date  in  1924, 

As  v,-as  the  case  with  many  other  crops,  cabbage  shipments 
from  New  York  commenced  early  this  season^the  first  part 
of  August — and  to  the  end  of  -\ugust  about  425  cars  had 
moved,  compared  with  116  to  the  same  time  last  year.  The 
earh^  season  favored  New  York  growers,  as  droughts  in  the 
Southern  States  caused  a  failure  of  late  summer  vegetables, 
and  the  New  York  cabbage  season  opened  with  comparatively 
heavy  shipments  moving  to  the  South,  There  was  also  a 
light  intermediate  crop  in  Virginia,  Ohio,  Maryland,  Colorado, 
and  other  sections,  Iowa  cabbage  sold  as  high  as  $80  per 
ton  in  St.  Louis  the  latter  part  of  July.  Shortage  of  the  late 
crop  in  Virginia  was  most  noticeable,  and  only  525  cars  were 
shipped  to  mid-November  this  season  as  against  1,560  the 
previous  year.  There  was  also  a  marked  decrease  in  Minnesota 
shipments,  840  cars  moving  to  December  19,  compared  with 
1,500  to  the  corresponding  date  in  1924. 

Early  estimates  placed  the  domestic  cabbage  production 
in  important  States  at  244,000  tons,  compared  with  304,000 
in  1924  and  270,000  in  1923,  and  production  of  Danish  type 
at  249,000  tons,  274,000  tons  and  245,000  tons  for  1925,  1924 
and  1923,  respectively.  Wisconsin  is  New  York's  chief  com- 
petitor. That  State  shipped  4,955  cars  of  cabbage  last  season 
and  New  York  11,815  cars,  Wisconsin's  crop  this  season  was 
larger  than  in  1924,  but  an  early  freeze  was  reported  to  have 
seriously  damaged  about  30%  of  the  crop.     Movement  of  New 
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York  cabbage  in  December  to  such  points  as  Milwaukee  would 
seem  to  indicate  that  the  reports  of  this  damage  are  not  exag- 
gerated; 

Last  season,  New  York  gi-owcrs,  dissatisfied  with  low  prices 
prevailing,  were  rather  lax  in  harvesting  and  storing  the  crop 
and  were  caught  with  considerahile  stock  unprotected  at  the 
time  of  a  heavy  freeze  the  middle  of  November.  Higher 
prices  this  season  were  an  incentive  to  gather  the  crop  earlier. 
A  freeze  the  latter  part  of  October  apparently  did  little  damage. 
Growers  in  western  and  central  New  York  have  been  selling 
free!}'  at  prices  offered,  receiving  as  high  as  $25  per  ton  in 
November  for  Danish  type  suitable  for  storage.  Growers' 
holdings,  therefore,  are  reported  to  be  much  lighter  than  last 
season,  but  storage  holdings  by  dealers  may  be  as  large  as  or 
larger  than  a  year  ago. 

The  wide  distribution  of  New  York  cabbage  this  season  has 
been  an  important  feature  of  the  deal.  For  example,  on 
November  7  (the  heaviest  shipping  day)  229  cars  moved  to  94 
cities  in  22  States,  including  almost  every  vState  east  of  the 
Mississippi  and  also  Missouri  to  the  west.  As  a  result  of  the 
heavy  early  movement,  9,025  cars  had  been  shipped  to  Decem- 
ber 19,  compared  with  7,660  to  the  same  date  last  year.  The 
high  price  of  potatoes  may  be  a  factor  influencing  greater 
consumption  of  cabbage.  The  carlot  shipping-point  market 
on  Danish  type  in  western  New  York  advanced  from  $12-$14 
per  ton  in  mid-October  to  $30~$32  early  in  December.  At  this 
time  fairly  heavy  shipments  caused  a  slightly  weaker  market, 
but  most  shippers,  with  considerable  stock  bought  from  the 
growers  as  high  as  $25  per  ton,  feel  optimistic  as  to  future 
prices  on  storage  stock. 
'  First  reports  of  plantings  in  Florida  and  Texas  indicate 
20%  less  cabbage  acreage  than  last  year.  As  .the  early  crop 
from  these  States  competes  with  New  York  storage  stock 
during  the  winter,  this  appears  to  be  another  factor  of  interest 
to  northern  growers  and  sliippers. 

Past  history  of  the  cabbage  market  shows  that  prices  fluctuate 
rnore  quickly  than  on  most  vegetable  crops,  and  indicates  that 
relatively  high  prices  one  season  are  usually  followed  by  low 
prices  the  next  season.  In  mid-Januar}^  1924,  a  range  of 
$23~$25  prevailed  at  New  York  shipping  points,  but  by  March  1 
that  season  the  f.  o.  b.  price  had  advanced  to  $50.  About 
Januarv  15,  1925,  the  shippers  in  this  section  were  getting 
$18-$2b  and  by  March  the  price  had  dropped  to  $11-$12  a  ton. 
If  this  general  rule  of  alternate  high  and  low  prices  should  hold 
good  this  season,  it  adds  further  strength  to  the  possible  market 
position  of  stored  cabbage. 

Leading  shipping  counties  for  New  York  cabbage  last  season, 
in  the  order  of  importance,  were  Ontario,  Onondaga,  Monroe, 
Cortland,  Orleans,  Niagara,  and  Wayne.  Principal  shipping 
points,  and  the  respective  numbers  of  cars  forwarded,  were  as 
follows:  Seneca  Castle,  813;  Aloquin,  446;  Tully,  442;  Mar- 
cellus,  389;  Homer,  325;  Phelps  Junction,  274;  Hall,  248; 
Bellona,  247;  Preble,  233;  Stanley,  223;  Gorham,  217,  and 
Spencerport  215  cars. 


Missouri's  Oldest  Strawberry  Association 

Tlie  Sarcoxie  Horticultural  Association,  Sarcoxie,  Mo., 
organized  in  1889,  is  said  to  be  the  oldest  strawberry  associa- 
tioTi  in  Missouri.  It  has  a  membership  of  388,  owns  a  packing 
shed  valued  at  $500,  an  office  building  valued  at  $600,  and  a 
warehouse  valued  at  $600.  Another  association,  growing  a 
different  variety  of  berries,  is  located  at  this  point. 

Daily  pools  are  operated  by  the  association  and  two  grades 
of  berries  are  shipised,  with  a  differential  of  20%  in  value. 
The  local  association  lias  charge  of  the  inspection  of  the  berries 
and  the  present  inspector  has  served  10  years.  A  charge  of 
5%  gross  is  made  by  the  association.  This  includes  the  cost 
of  selling.  Often  the  total  cost  of  handling  is  not  more  than 
33^%,  and  in  such  cases  a  refund  is  made  at  the  close  of  the 
season. 

Carload  shipments  since  1912  are  reported  as  follows: 


Year 

Cars 

Year 

Cars 

Year 

Cars 

1912 

101 
59 
23 
73 

104 
33 

1918    

40 
69 
8 
40 
167 
80 

1924 

1 100 

1913 — 

1919- .- 

1925 

'  100 

1914 

1920 

Total   14 
years 

191,T  . 

1921 

191G 

1922 

997 

1917 

1923 

Canning  Peaches  Handled  Cooperatively 

Because  of  the  big  crop  of  cling  peaches  the  past  season,  the 
management  of  Ihe  California  Canning  Peach  Growers,  San 
Francisco,  was  confronted  with  the  task  of  inducing  "jobbers 
to  buy  and  buy  as  never  before."  The  total  pack  for  the 
season,  which  extended  from  July  6  to  October  17,  amounted 
to  7,900  tons,  which  represents  approximately  353,589  cases. 
This  fruit  was  j^acked  by  canners  on  a  basis  whereby  any 
profits  realized  for  the  season's  operations  would  be  divided 
between  the  association  and  the  packers.  Owing  to  the 
comi3letene.ss  with  which  the  details  of  financing  were  worked 
out,  checks  were  sent  to  growers  within  five  days  after  delivery 
of  the  fruit. 

Association  revenues  for  services  rendered  during  the  past 
season  were  $126,770.  Expenses  were  $60,620.  There  was 
carried  to  reserve  accounts  $66,150.  On  November  15  the 
withholdings  funds  amounted  to  $136,561,  this  sum  being  the 
total  of  the  withholdings  from  the  crops  of  1923,  1924,  and 
1925.  The  1923  withholdings,  amounting  to  $32,262,  will  be 
returned  to  the  growers  in  the  fall  of  1926.  Witliholdings  are 
approximately  5  per  cent  of  sales  and  furnish  the  working 
capital  of  the  enterprise. 

As  a  result  of  a  special  vote  of  the  membership  in  September, 
the  voting  board  is  to  be  abolished  and  a  conference  board  is 
to  take  its  place.  Directors  are  to  be  elected  for  terms  of  two 
years  by  a  direct  vote  by  mail,  after  nominations  have  been 
made.  This  cooperative,  which  began  functioning  in  1922, 
has  more  than  1,200  members,  with  more  than  13,000  acres  of 
cling  peaches. 


Sorgo    "Cane"    Seed  Selling  Slowly  at  Lower  Prices 

The  movement  of  sorgo  ("cane")  seed  this  .season  has  been 
below  normal.  About  10%  of  the  crop  had  been  sold  by  growers 
up  to  December  10  compared  with  15%  ujj  to  that  date  last 
year,  according  to  reports  to  the  department.  Much  of  the 
seed  has  not  been  threshed,  and  growers  who  have  threshed  are 
inclined  to  hold  for  higher  prices. 

Prices  dechned  10j'-45('^  per  100  lbs.  in  the  various  producing 
districts  during  the  month  ending  Deceml>er  10.  Average 
prices  ofl'ered  growers  for  amber  sorgo  were  about  $1.35  per 
100  lbs.,  basis  clean  seed,  compared  with  $1.55  a  month  ago 
and  $1.45  last  year.  Prices  for  sumac  sorgo  were  10^  lower  than 
for  amber,  while  at  this  time  last  year  thej-  were  15f--20f'.  higher. 

Ka?!Sos.— About  10%  of  the  crop  in  northwestern  and  eastern 
Kansas  and  15%  in  southwestern  Kansas  has  been  sold  by 
growers.  Movement  is  irregular,  as  much  as  50%  being 
reported  sold  in  some  counties  while  in  others  practicall.y  none 
has  been  sold.  Prices  ofl'ered  in  this  State  averaged  on  Decem- 
ber 10  $1.30  per  100  lbs.  basis  clean  seed,  compared  with  $1.25 
on  the  same  date  last  year. 

Nebraska. — There  has  been  practically  no  movement  from 
growers  in  Nebraska.  Last  year  up  to  this  time  about  20% 
of  the  crop  in  the  southeastern  part  of  the  State  had  been  sold. 
Prices  range  $1.20-$1.50  per  100  lbs.,  compared  with  $1.50-$1.S0 
a  month  ago  and  $1.40- $1.55  a  year  ago.  Quality  of  the  seed  is 
good  and  averages  better  than  last  year. 

Texas  and  Oliahoma. — From  10%  to  15So  oi  the  sumac 
sorgo  in  western  Texas  had  been  sold  up  to  December  10,  com- 
pared v,-ith  20%  to  25%  last  year  up  to  tliis  time.  Tlie  crop  in 
western  Oklahoma  has  heeu  moving  more  freely,  approxi- 
mately 20%  having  been  sold,  compared  with  only  5%  a  year 
ago.  Prices  in  these  States  average  $1.25  and  $1.35  per  100 
lbs.,  respectively,  which  are  3()fW60fi  lower  than  those  being 
offered  a  month  ago. 

Other  States. — Prices  in  Colorado  declined  25(*  per  100  lbs. 
during  the  month  to  $1.25  and  only  about  5%,  of  the  crop  in 
this  State  is  reported  sold  compared  with  15%  up  to  this  time 
last  year. 

Heaviest  movement  is  reported  in  Missouri  where  25%  of 
the  amber  and  orange  sorgo  has  been  sold.  Prices  are  practi- 
callv  unchanged  from  a  month  ago  at  $1.55  per  100  lbs.,  basis 
clean,  which  is  '20f,  less  than  those  prevailing  at  this  time  last 
year. 


'  Estimates  tvlal. 


About  30,000  orchard  heaters  have  been  distributed  to 
members  by  the  Mutual  Orange  Distributors,  lledlauds, 
Calif.,  for  use  in  protecting  groves  from  possible  frost  damage. 


December  26, 1925 
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Butter  Markets  Weak  and  Ui\settled 

The  butter  markets  during  the  v.eek,  December  14-19  were 
weak  and  unsettled  with  prices  declining  sharply  on  practically 
aU  markets.  The  declines  were  not  the  result  of  any  excep- 
tionally lieavj'  supplies  as  there  were  only  comparatively  small 
surpluses  over  the  current  demand.  But  confidence  in  the 
present  prices  was  almost  entirely  lacking  and  as  a  result 
receivers  throughout  most  of  the  week  were  pushing  goods  for 
sale.  For  the  same  reason  buyers  were  very  conservative, 
limiting  operations  to  their  most  urgent  requirements,  and  in 
addition  were  verj'  critical  as  to  qualitj-  of  goods  purchased. 
With  confidence  lacking  and  trade  very  unsatisfactory  it  was 
but  natural  that  prices  should  decline  with  the  slightest  increase 
in  receipts  or  accumulation  of  street  stocks. 

During  the  week  vmder  review  the  net  withdrawals  of  l^utter 
from  storage  at  the  four  markets  were  light  being  about  500,000 
lbs.  less  than  during  the  preceding  week.  That  the  rate  of 
withdrawals  of  butter  from  stoJage  for  the  entire  country  is  also 
light  is  shown  by  tlie  reports  of  storage  holdings  at  the  20  cities. 
During  the  first  two  weeks  of  December  1925  a  reduction  in 
storage  holdings  at  the  26  cities  of  7,894,000  lbs.  was  reported. 
This  is  considerably  less  than  the  12,480,000  lbs.  withdrawn 
during  the  corresponding  period  of  1924.  The  light  out  of 
storage  movement  only  added  furtlier  weak  sentiment  to 
a  market  already  nervous  and  unsettled. 

The  lighter  out  of  storage  movement  can  be  partially-  ac- 
counted for  by  the  heavier  receipts  of  butter  at  the  four  miarkets. 
With  receipts  about  equal  to  the  current  demand  there  was 
little  call  for  storage  butter  and  trade  was  exceedingly  slow. 
The  heavier  receipts  are  an  indication  that  the  make  of  butter  is 
increasing  although  reports  from  producing  organizations  are 
irregular.  The  American  Association  of  Creamery  Butter 
Manufacturers  report  for  the  week  ending  December  12  shows 
an  increase  of  14.9  per  cent  over  the  corresponding  week  last 
year,  but  a  decrease  of  1.2  per  cent  from  the  previous  week. 
The  Minnesota  Co-op  Creameries  Association  report  for  the 
same  period  shows  an  increase  of  13.19  per  cent  over  last  year 
and  an  increase  of  3.92  per  cent  over  the  previous  week. 

Foreign  markets  continued  weak  with  prices  sharpl}-  lower. 
The  declines  have  been  most  marked  the  past  two  weeks  with 
the  Copenhagen  quotation  sho^^ing  a  drop  of  8.24  cents  per  lb. 
during  the  last  month.  The  quotation  at  Copenhagen  for 
December  17  was  324  kroner  per  100  kilograms,  which  is 
equivalent  to  36.55  cents  per  lb.  at  the  da.vs  rate  of  exchange. 
The  lower  prices  on  foreign  butter  have  attracted  some  local 
buying  with  some  Danish  purchased  at  39  cents  c.  i.  f .  Swedish 
at  37  cents  c.  i.  f.  3,050  boxes  of  Argentine  have  already  arrived. 
Argentine  butter  is  offered  for  future  shipment  at  333^  cents 
c.  i.  f.  and  New  Zealand  at  38  cents  c.  i.  f.  for  Jantiarj-  shipment. 


Cheese  Markets  Steady 

Cheese  markets  during  the  week  ending  December  19  were 
steady  with  demand  about  sufficient  to  prevent  any  distinct 
easiness  at  any  time. 

At  the  opening  of  the  week  countrj'  operators  generally 
asked  higher  prices  in  line  with  the  relative!}"  sharp  advances  on 
the  more  popular  styles  at  the  board  meetings  of  December  11. 
However,  many  buj'ers  were  of  the  opinion  that  the  advances 
-recorded  were  a  little  more  than  conditions  warranted  and  in 
many  cases  began  to  restrict'  purchases.  There  was  no  clear 
cut  sentiment  a,s  to  the  strength  of  the  market  and  conflicting 
views  were  expressed  with  an  irregular  selling  policj-  resulting. 
Thus  as  a  general  thing  trading  at  Wisconsin  points  was  quiet 
and  small  order  business  was  the  rule. 

By  Wednesdaj-  the  market  ruled  easier  and  majority  sale 
prices  on  Daisies  declined  3^^  with  Longhorns  losing  a  }4J'- 
Majority  saJe  prices  on  all  styles  wore  at  a  reduced  margin 
over  the  higher  board  rulings  in  comparison  with  the  previous 
week,  and  toward  the  close  of  the  week  the  undertone  of  the 
market  was  considered  as  easier.  However,  sufficient  strength 
developed  at  the  board  meetings  at  Plymouth,  on  December 
18,  to  hold  the  rulings  on  all  stj'lcs  unchanged  except  on  Square 
Prints  which  declined  a  }4t- 

At  the  larger  terminal  markets  fractional  advances  were 
recorded  on  most  styles  of  fresh  cheese  as  the  results  of  higher 


replacement  costs,  but  in  most  cases  the  advance  was  less  than 
that  registered  at  primary  points.  Cured  cheese  ruled  steady 
to  firm  with  fresh  cheese  about  steady,  ■  except  in  the  case  of 
Longhorns.  On  this  style  the  price  appeared  slightly  strained 
and  short  held  cheese  of  this  style,  received  on  a  lower  market, 
was  offered  at  concessions.  As  has  been  the  case  for  some  time 
orders  were  in  small  to  medium  sized  lots  although  general 
satisfaction  with  outlets  was  expressed.  It  is  expected  that 
for  the  ne.xt  few  weeks  at  least,  these  conditions  of  light  fresh 
receipts  moving  into  regular  outlets  and  a  fair  but  constant 
inquir}-  for  held  cheese  will  prevail. 


Dairy  and  Poultry  Products  at  Five   Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week_ _._ 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Cheese: 

Receipts  for  week___ _ 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week__ , 

Total  holdings _, 

Dressed  poultry: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  .since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week_ _. 

Total  holdings _. 


Dec.  14-19, 
1925 


Pounds 

10,424.161 

fi7S,  504,  009 

795,  89r. 

2,  925, 328 

-2,129,432 

30,  630,  754 

3. 073, 055 

218,  619, 131 

432,  774 

1, 384,  842 

-952,  068 

25, 107,  694 

22, 154,  315 
301.  013,  323 
5,  835,  692 
4,  464,  645 
-t-1,371,047 
70,  208,  907 

Cases  -- 

147,  729 

15,  247,  704 

5,779 

190,782 

-185,003 

1, 171,  967 


Doc.  7-12, 
1925 


Pounds 

9, 466, 550 

667,  079,  908 

536, 375 

3, 463, 604 

-2,  927,  229 

32,  760, 186 

3.  .587,  534 

215,  546,  076 

661,233 

1,427,  .575 

-766,342 

26,  059,  762 

11,788,627 

278,  859,  008 

7,  854,  643 

2,  333,  783 

-1-5,  520,  860 

68,  837, 860 

Cases 

118, 148 

1.5,099.975 

5,184 

221,813 

-216.  629 

1, 356,  970 


Dec.  1.5-20, 
1924 


Pounds 

8, 900, 2:J7 

696, 172, 152 

.381,287 

4,  563,  570 

-4, 182,  283 

41,  583, 179 

3, 487,  264 

211,248,891 

678,  767 

1. 348,  036 

-669,  269 

19,581,454 

2.5,  455,  844 

337.  524,  509 

8,  240, 025 

3,  645, 709 

+i,  .594,  316 

80,  659, 688 

Cases 

12S,  123 

15, 299, 034 

3,322 

208, 255 

-204,933 

969,  357 


Wholesale  Prices  of  Butter  and  Cheese 

December  14-19,  1925,  with  Comparisons 

Prices  Quoted  in  Cents  per  pound 

Creamery  Butter  (92  Score) 


Monday. _ 

Tuesday i 

Wednesday. 

Thursday 

Friday 

Saturday..  —  --  —  - 

Average  for  week 

Previous  week 

Corresponding  week  last  year 


i\ew 
York 


i7'A 

47 

47 

■i7H 

47'-^ 


47.  -50. 
50.00 
44.58 


Chicago 


Phila- 
delphia 


45-45 J^ 
45Ji 
45M 
45M 
45M 


45.42 
48.38 
41.00 


48M 
48 
48 
48 
48  J4 


50.92 
45.  25 


Boston 


49 
48 

.47K 
47}-^ 
471 2 


San 
Francisco 


mi 
im 

47M 
il% 
48 
48M 


47.83 
•50. 00 
43.  .50 


48.  33 
49.67 
43.38 


American  Cheese  (No.  1  Fresh  Twins) 


New 
Yorki 

Chicago 

Boston 

San  Fran- 
cisco 1 

Wiscon- 
sin 

Mondav                                   .  - 

27 
27 
27 
25 
27 
27 

23M-23J4 

23M-23J-^ 
2M-23y2 
23'A-2SV2 
2.3K-23^ 

25-25J-2 
25-251^ 
25-251^ 
2.5-25J4 
25-25)2 
25-25; 2 

23?i 
23H 
23% 
23U 
23?i 
23M 

Wednesday- ..... 

Thursda\' 

mi 

Friday     . .  ..  - 

23ys 

Saturdav  .-         .  .     -  . 

Average  for  week 

Previous  week 

27.00 
26.84 
22.  75 

23.38 
2,3. 03 
21.41 

25.  25 
26.25 
22.75 

23.75 
23.75 
19.25 

23.38 
23.  25 

Corresponding  week  last  year- 

21.00 

Wholesale  Prices  of  Centralized  Butter  (90  Score)  at  Chicago 


Cents  per  lb. 

Monday.. .- 44>^ 

Tuesday H'A 

Wednesday -  iiA 

Thursday... 44Ji' 


Cents  -per  lb. 

Friday.. 44-44J^ 

Saturday 44 

Average .-. 44.27 
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Grain  Market  Irregular 

Wheat  prices  fluctuated  sharply  during  the  week  ending 
December  18  and  declined  toward  the  close  after  advancing 
earlier  in  the  week.  Increased  receipts  of  corn  were  in  excess 
of  current  needs,  and  forced  corn  and  oats  prices  downward 
in  spite  of  a  fair  elevator  demand  for  top  grades  of  corn.  Flax 
lost  its  recent  advance  on  account  of  Argentine  competition, 
while  barlej'  ruled  easier. 

Reports  on  the  Argentine  wheat  crop  and  its  probable  con- 
tribution to  the  world's  .wheat  supplj-  were  again  conflieting. 
The  Argentine  Government  reported  a  decrease  of  20,000,000 
bushels  from  their  November  forecast,  which,  however,  indi- 
cated an  exportable  surplus  around  40,000,000  bushels  larger 
than  most  private  estimates.  A  comparison  of  forecasts  by 
provinces  indicates  that,  although  severe  damage  had  occurred 
in  the  northern  provinces,  prospects  in  other  sections  were  good, 
so.  that  the  outturn  may  equal  the  Government  forecast. 
Reports  from  Australia  suggested  some  improvement  in  the 
crop  there,  and  country  marketings  in  Canada  continued  heavy, 
while  export  demand  was  less  active. 

Cash  wheat  was  generally  firm  in  United  States  markets. 
Market  receipts  were  again  heavy  in  the  Northwest,  but  mills 
were  building  up  stocks  against  possibilities  of  an  improved 
flour  trade  after  the  holidays.  No.  1  dark  northern  12  per 
cent  protein  sold  at  Minneapolis  at  7-12fi  over  the  May  future; 
12 J^  per  cent  9-14?5;  and  13  per  cent  ll-16f!.  Durum  turned 
easier  on  dull  milling  demand,  and  No.  1  amber  durum  sold 
2-1.5jS  over  the  Dulutli  December  price,  which  again  closed  on 
Friday  at  about  $1.43. 


Wheat 

Corn  . 

Oats 

Dec. 
14-19 

Dec. 

7-12' 

Dec. 
14-19 

Dec. 

7-12' 

Dec. 
14-19 

Dec. 

7-121 

Primary  receipts... 

Primary  receipts 

last  year 

Bushels 
8,  508, 000 

6,  736, 000 
3, 446, 000 

5, 561, 000 

Bushels 
9,  623, 000 

8, 688, 000 
5, 727, 000 

7,  264,  000 
45,  471,  000 

98, 079, 000 

Cars 

Bvshels 
8,  521, 000 

8,  865,  000 
3, 156, 000 

2,  640, 000 

Bushels 

6,  753, 000 

5.  853, 000 
3,  060, 000 

2,  111,  000 

7,  922, 000 

11,  273, 000 
Cars 

Bushels 

4,  284, 000 

5,  710, 000 
3, 007, 000 

2,  700, 000 

Bushels 
3,  989, 000 

4, 464, 000 

Primary  shipments. 

Primary  shipments 

last  year     

3,  690, 000 
2, 922, 000 

Visible  supply 

60, 760, 000 

Visible  supply  last 
year 

96, 823, 000 
Cars 

13, 774,  000 
Cars 

70, 062, 000 

Cars 

68, 430, 000 

Eeeeipts  at: 

Chicago  

Cars 

2,018 

1,081 

531 

1,336 

389 

34 

24 

29 

55 

261 

84 

360 

Duluth 

3 

696 
441 
313 
117 
465 
122 
126 
71 

120 

St.  Louis 

Kansas  City 

Omaha 

491 
992 
271 

680 
636 
524 
187 
623 
174 
175 

324 
98 
92 
25 
17 
30 

132 

332 
99 
151 

Cincinnati 

30 

Indianapolis  '.. 

Toledo! — 

Milwaukee 

Wichita  i 

10 
44 
95 

70 
32 
135 

Hutchinson 

Sioux  City 

Cairo  ' 

51 

39 

69 

6 

132 

149 

89 

26 

126 

87 
11 

35 
139 

Fort  Worth 

Denver  ' 

182 
143 

120 
134 

126 

125 

63 

13 

'  Week  ending  Friday. 

Premiums  on  good  wheat  were  firm  at  Omaha  and  a  little 
hard  winter  wheat  was  sold  to  the  Northwest.  Spring  wheat 
at  this  market  was  selling  slightly  under  clear  hard  winter 
wheat,  which  is  unusual.  Offerings  of  spring  wlieat  have  been 
moderate,  but  the  arrivals  of  all  wheat  were  considerably 
smaller  than  for  the  previous  week.  Arrivals  fell  off  at  Kansas 
Cit}',  but  demand  slackened  and  premiums  for  high  protein 
wheat  were  unchanged,  while  those  for  ordinary  protein  de- 
clined. Flour  demand  continued  dull,  and  mills  took  less  wheat 
than  the  previous  week,  with  outside  mills  buying  sparingly. 
Elevators  took  fair  amounts.  No.  2  hard  winter,  12  per  cent 
protein,  sold  at  Kansas  City  at  9-lOfS  over  the  May  option; 
12J^  per  cent  11-12?;  over;  and  13  per  cent  12-13^  over. 

Soft  winter  wheat  was  barely  steady.  Receipts  fell  off 
slightly  at  St.  Louis  but  prices  were  slightly  easier.  Trade 
reports  indicate  that  the  recently  enlarged  receipts  at  this 
point  had  been  due  in  large  part  to  seed  wheat  which  the 


farmers  had  returned  on  account  of  inabilitj'  to  seed  it.  MiOiug 
demand  absorbed  the  desirable  offerings  at  this  market  but 
lower  grades  continued  dull.  Offerings  of  soft  wheat  were 
light  at  Kansas  City  and  were  readily  taken  and  prices  held 
steady  on  an  inactive  market  at  Toledo  and  Cincinnati  with  a 
scattered  mill  demand  for  small  lots.  Southern  mills  were 
practicallj'  out  of  the  market  at  Cincinnati  but  inquiries  from 
interior  mills  were  not  active.  Quotations  held  practically 
steady  in  the  Pacific  Northwest  but  trading  was  slow  at  the 
previous  week's  decline.  Farmers  were  selling  more  sparingly 
while  exporters  were  taking  onlj^  occasional  lots.  European 
export  demand  was  draggy  with  the  decline  in  world  prices 
and  the  bulk  of  Oriental  wheat  needs  was  being  supplied  by 
lower  priced  Canadian  wheat.  Reports  indicate  that  about 
four-fifths  of  the  Vancouver  shipments  during  November  were 
taken  by  the  Orient.  No  new  export  flour  business  was  re- 
ported by  domestic  mills  and  flour  business  was  draggy. 

Arrivals  of  new  corn,  mostlj'  of  the  lower  grades,  increased 
materiallj'  at  most  markets  and  together  with  expectations  of 
a  heavier  movement  earlj^  in  the  new  3"ear  forced  corn  prices 
lower.  Reports  indicated  that  many  consumers  were  buying 
for  immediate  needs  only  although  elevators  took  fair  amounts 
of  the  better  grades.  Export  demand  fell  off  while  trade  needs 
on  the  Pacific  coast  were  well  supplied  and  prices  were  worlcing 
lower  in  that  territorj" .  Husking  was  well  along  toward  com- 
pletion in  most  sections  and  the  colder  weather  in  the  Corn 
Belt  favored  increased  marketings. 

Offerings  were  moderate  at  Minneapolis  and  were  well 
absorbed  by  local  demand.  Receipts  at  Omaha  were  over  50 
per  cent  larger  than  for  the  previous  week  and  with  onh'  a  fair 
demand  from  the  Pacific  coast  the  market  worked  lower  and 
some  corn  was  accumulating.  The  moisture  content  of  the 
corn  being  received  was  still  high  although  the  quality  was 
generally  good  enough  for  No.  2  grade  with  exception  of  mois- 
ture. The  movement  of  corn  increased  considerably  at  Kansas 
City  with  farmers  selling  rather  freely,  while  the  demand  was 
only  fair  with  most  of  the  offerings  being  taken  by  local  ele- 
vators and  corn  industries.  Only  occasional  orders  were  being 
filled  for  country  feeders.  The  bulk  of  the  arrivals  continued 
to  grade  lower  than  No.  3  corn  with  the  lower  grades  selling  at 
heavy  discounts.  Large  amounts  were  being  delivered  on 
December  contracts.  The  slackened  demand  weakened  the 
market  at  St.  Louis  and  Cincinnati  and  local  buyers  were  also 
inactive  at  the  latter  market  partly  on  account  of  the  heavy 
moisture  content  of  a  large  part  of  the  receipts.  Arrivals  mo^•ed 
readily  at  Toledo. 

Rye  fluctuated  with  wheat  but  closed  on  about  same  level  as 
a  week  ago  at  Minneapolis  although  cash  offerings  were  slightly 
firmer  than  futures.  Receipts  increased  slightly  at  Milwaukee 
but  prices  held  steady.  Export  business  was  draggj-.  Oats 
worked  slightly  lower  with  corn  with  commercial  stocks  de- 
creasing slowly  while  the  cash  demand  held  good. 

Barley  was  dull  at  interior  markets  and  worked  easier  on  the 
Pacific  coast.  Trading  was  inactive  at  steady  prices  at  Minne- 
apolis although  prices  were  slightly  higher  at  Milwaukee  earlier 
in  the  week.  Feed  barley  was  cjuoted  around  $1.60  per  100 
pounds  at  Portland  and  liberal  arrivals  were  selling  at  $1.05 
at  Los  Angeles.  Export  demand  was  dull  at  San  Francisco 
with  choice  brewing  selling  at  $1.85  per  100  pounds  at  tidewater 
and  feed  barley  at  $1.55.  No  London  quotations  received  but 
recent  reports  indicate  that  foreign  markets  are  dull  for  medium 
quality  barley. 

Flaxseed  declined  about  10^  with  Argentine  Government 
report  again  indicating  a  crop  of  about  75,000,000  bushels.  The 
recent  advance  in  our  markets  was  largely  due  to  expectations 
that  some  damage  would  be  done  to  the  Argentine  flax  crop  by 
the  weather  which  was  affecting  the  wheat.  Argentine  prices 
were  also  lower.  Cash  demand  was  good  at  the  decline  but 
buyers  were  demanding  moisture  tests  with  the  seed.  The 
domestic  crop  contained  considerable  moisture  which  does  not 
affect  the  grade  under  present  State  regulations  and  toward  the 
close  of  the  week  this  was  the  principal  factor  in  cash  prices. 
No.  1  seed  up  to  9  per  cent  moisture  sold  at  3-7^  under  the  May 
future  which  closed  Friday  at  $2.54. 


Foreign  Winter  Seedings 


A  large  area  has  been  sown  to  winter  grain  crops  in  Italy,  Rus- 
sia, Algeria,  and  Tunis,  according  to  cabled  information  re- 
ceived from  the  International  Institute  of  Agriculture  at  Rome. 
Growth  is  fairly  good  in  Bulgaria,  Italy,  Tunis,  and  Japan. 
The  crop  condition  of  Germany  as  of  Deccmlier  1  was  above 
average  for  wheat  and  rye.  The  condition  of  cereal  crops  in 
Russia  on  November  20  was  also  above  average. 


December  26, 1925 


CROPS  AND  MARKETS 


411 


Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets,   December   12-18,    1925,   with  Comparisons  of 

Weekly  Averages 


Wheat 


Daily  prices 

Weekly  averages 

Market  and  grade 

Sat. 

Mon. 

Tues. 

V/ed. 

Thur. 

Fri. 

Dee. 

13-19, 

1924 

Dec. 
.5-11, 
1925 

Dec. 
12-18, 
1925 

CHICAGO 

Hd.  Winter No.  2 

No.  3 

170 
107 

Cents 
168 
171 

Cents 
173 

Cents 
173 

Cents 
177 

Cents 
175 

Cents 
167 
167 
180 
181 

Cents 
178 

"182' 

Cents 
173 
108 

175 

175 

No.  3 

........ 

MINNEArOUS 

Hd.  Spring No.  1 

Dk.  No.  Spring. -No.  1 
No.  2 
No.  3 

No.  Soring. No.  1 

No.  2 
No.  3 

Am.  Durum No.  2 

175 
172 
170 
1G4 
166 
182 
168 
150 

173 
169 
IGfi 
162 
163 
161 
157 
150 

177 
175 
170 
166 
107 
160 
161 
148 

176 
172 
170 
162 
166 
163 
162 
157 

179 
179 
177 
172 
171 
169 
163 
155 

178 
175 
170 
106 
168 
165 
1.59 
1.55 

185 
174 
173 
168 
168 
166 
164 
177 

183 
179 
175 
170 
172 
109 
166 
162 

176 
173 
170 
165 
166 
105 
159 
152 

KANSAS  CITy 

Dk.  Hd.  Winter.-No.  2 
No.  3 

Hd.  Winter No.  2 

No.  3 

Red  Winter No.  2 

No.  3 

172 
171 
169 
163 
174 

169 
167 
166 
164 
172 

174 
174 
170 
167 
175 
174 

173 

174 
170 
167 
177 

174 
170 
171 
165 
178 
176 

174 
172 
170 
168 
176 

172 
172 
164 
166 

177 
174 

176 
175 
173 
170 
178 
177 

173 
173 
109 
106 
175 
175 

OMAHA 

Dk  Hd  Winter    No.  2 



164 

168 
165 
158 
158 

174 

164 

No.  3 

Hd.  Winter No.  2 

No.  3 

163 
163 

164 
160 

165 
162 

168 
165 

169 
165 

168 
163 

170 
167 

165 
162 

ST.  LOI'IS 

Hd.  Winter No.  2- 

Eed  Winter No.  2 

No.  3 

0) 

168 
178 
176 

171 
180 
180 

172 
182 
178 

175 
180 

171 
182 
180 

167 
186 
182 

178 
186 
181 

172 
180 
178 

FIVE  MARKETS 

All  classes  and  grades... 

165 

163 

107 

167 

172 

167 

169 

172 

166 

MINNEAPOLIS  (Casliclosc) 

Dk.  No.  Spring.. -No.  1 

171 

170 

174 

175 

174 

172 

180 

178 

173 

WINNIPEG  (cash  close) 

No.  Spring No.  1 

152 

148 

154 

156 

154 

152 

172 

162 

153 

Corn 


CHICAGO 

White.  - No.  2 

No.  3 
Yellow -No.  2 

No,  3 
IVrixpfl                         No   2 

126 
123 
127 
123 
126 
124 

119 

117 
119 
118 
117 
115 

117 
116 
119 
118 
117 
116 

125 
121 
125 
123 
122 
122 

116 

82 
78 
83 
77 
82 
77 

70 
76 
81 
76 
75 
76 

75 
71 

80 
73 

""'71' 

75 
70 
80 
77 
79 
76 

71 

76 
82 
76 
79 
76 

75 
81 
77 
80 
76 

78 
79 
76 

77 
74 

76 
82 

78 

76 
82 

77 

'"74" 
78 

74 
71 

70 
82 
77 
79 

No.  3 

KANSAS  CITY 

75 
74 

76 
"'73' 

76 
76 

No.  3 
Yellow- No.  2 

No.  3 
Mixed No.  2 

No.  3 

OMAHA 

White    No.  2 

No.  3 
Yellow                     No   2 

75 

73 

75 
76 

74 

74 
"'73' 

75 
76 

74 

75 
77 
73 

74 

74 
72 

71 

73 
70 

73 
75 
72 

70 

69 

70 

68 

69 

No.  3 

Alixed                      No   2 

71 

71 

72 

71 
71 

70 

70 

71 

71 

0) 

68 

68 

ST.    LOUIS 

No.  3 

75 

76 

76 

73 

70 

74 

No.  3 
Alixed                    No  2 

70 

76 
76 
74 

69 

75 

75 

76 

71 

75 
76 

No.  3 
FIVE  MAR1ETS 

All  classes  and  graades.. 

75 
70 

74 
69 

72 
70 

68 

74 
09 

Oats,  White 


Market  and  grade 


Chicago. .1 No.  2 

No.  3 

MINNEAPOLIS--.  No.  2 
No.  3 

Kansas  City No.  2 

No.  3 

Omaha No.  3 

St.  Louis No.  2 

No.  3 

FIVE   MAR'^ETS 

All  classes  and  grades... 


Daily  prices 


Sat. 


?ents 
42 
42 
40 
39 
44 


Mon. 


Tues. 


Wed. 


Cents 

Cents 

Cents 

42 

42 

42 

42 

42 

42 

39 

40 

40 

38 

39 

39 

42 

43 

39 

40 

44 

43 

43 

43 

43 

43 

Thur. 


Cents 
43 
42 
40 
39 
43 
43 
40 
44 
43 


40 


Fri. 


Cents 
42 
42 
40 
38 


Weekly  averages 


Dec. 

13-19, 

1924 


Cents 
02 
59 
57 
56 


Dec. 
5-11, 
1925 


Cents 
43 
43 
41 
39 
44 
43 
40 
44 
44 


Dec. 

12-18, 
1925 


Cents 
42 
42 
40 
38 
43 
43 
40 
43 
43 


Rye 

Chicago 

Minneapolis. - 

..No.  2 
.-No.  2 

99 
95 

97 
94 

"'"98" 

100 
97 

102 
99 

102 
98 

139 
134 

108 
105 

100 
97 

Barley 

Minneapolis 

...No.  2 

64 

65 

06 

00 

88 

66 

65 

Flaxseed 

Minneapolis.. 

-.No.  1 

261 

258 

260 

200 

260 

256 

297 

268 

2.59 

'  St.  Louis  Daily  Market  Reporter  not  received 

Closing  Prices  of  Grain  Futures 
Wheat 


Market 


Chicago: 

Old 

New 

Minneapolis.. 
Kansas  City.. 

Winnipeg 

Liverpool 


May  futures 


1924 


Dec. 
11 


Cents 


16l5i 
1505-g 
109>^ 
181J4 


Dec. 
18 


Cents 
173J4 


171 

1C4M 

177^^ 


1925 


Dec. 
11 


Cents 

164'/; 
15834 
15854 
153 


1865^     172% 


Dec. 
18 


July  futures 


Dec. 
11 


Cents  Cents 
IfA'A  144M 
166 
160?^ 
159M 
153^ 
172^ 


137M 
1675^ 


Dec. 
18 


Dec. 
11 


Cents     Cents 

149% 

, i     144M 


142?i|     138 
1755^1     150M 
..I     169 


Dec. 
18 


Cents 


145>i 


138M 
151M 
169Ji 


Corn 

Chicago              -- 

127^ 
119K 

129^^8 

84K 
»VA 

SVA 
78% 

127Ji 
121 

130% 
124?i 

86% 
84 

83% 

80% 

Oats 

63 

65% 

64M 
68M 

50 

44?4 
50% 

61% 
66M 

63% 
69% 

45% 
51 

44% 

Winnipeg     ~ 

50% 

Russian  Grain  Prices  Erratic 

Enormous  differences  in  grain  prices  have  arisen  in  Russia 
chiefly  from  unequal  crop  results  and  poor  transportation 
facilities,  according  to  a  report  to  the  Department  of  Agri- 
culture from  Agricultural  Commissioner  Schoenfeld  of  Berlin, 
who  gives  as  the  source  of  his  information  the  Berliner  Boersen 
Zeitung.  For  wheat,  the  highest  price  quoted  in  Russia  at  the 
time  of  the  report  was  equivalent  to  $1.54  per  bushel  and  the 
lowest  73  cents  per  bushel.  For  rye,  prices  in  different  parts 
of  the  country  ranged  from  96  cents  to  44  cents.  The  barley 
price  range  was  from  62  cents  to  38  cents  and  oats  from  55  cents 
to  23  cents. 
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Hay  Market  Barely  Steady 


Preholiday  dullness  was  affecting  consumers'  takings  during 
the  week  December  14-19  and  the  moderate  receipts  of  hay 
were  fully  equal  to  trade  needs,  although  receipts  fell  off  at 
some  markets.  Weather  conditions  favored  heavy  country 
loadings  but  recently  lowered  prices  at  a  few  points  were  cur- 
tailing marketings  while  stormy  weather  cut  down  the  arrivals 
in  the  Southwest  toward  the  close  of  the  week.  Top.  grades 
were  in  liglit  supply  and  moved  readily  but  the  outlet  for  the 
under  grades  would  be  widened  by  colder  weather. 


Dec. 
14-19, 
1925 

Dec. 

7-12, 
1925 

Dec. 

15-20, 
1924 

Jan.  1- 
Dec.  19, 

1925 

Jan.  1- 

Dec.  20, 

1924 

Receipts  at — 
Boston 

Cars 
108 
154 

86 
130 

93 
242 

66 
149 
112 
676 
346 

60 

29 

Cars  - 
US 
263 

68 
113 

51 
123 

81 
156 

85 
594 
200 

34 

34 

Cars 

93 

128 

99 

123 

176 

285 

81 

170 

109 

486 

154 

-  87 

Cars 
3,629 

10,  063 
2.738 
4,405 
4,989 

10,041 
4,380 
6,602 
5,316 

26,441 

Cars 
4,065 

Xew  York  ^ _. 

9,856 

Philadelphia 

3,675 

Pittsburgh 

5,850 

Pinpinnnfi 

7,415 

Chicago  - 

11,716 

Minneapolis-St.  Paul 

4,917 

Pt.  Louis.   

7,239 

Omaha           .           ... 

5,741 

Kansas  City 

25,211 

Los  Angeles     _         ..          . 

8,833 

5,049 

Denver  .                    ..... 

Timothy  averaged  slightly  easier  at  Boston  and  No.  2 
and  fair  No.  1  hay  declined  about  $1  per  ton,  although  prices 
held  steady  on  the  limited  offerings  of  the  top  No.  1.  Re- 
ceivers generally  were  shading  prices  rather  than  pay  storage 
charges.  Arrivals  fell  off  at  New  York  and  demand  was  brisk 
for  all  grades  in  both  large  and  small  bales  with  prices  $l-$2 
higher  than  last  week's  close,  while  the  accumulated  stocks  were 
mcstly  cleaned  up.  Offerings  of  top  grades  were  small  and  the 
bulk  of  the  arrivals  consisted  of  medium  to  low  grades  in  small 
bales.  Good  hay  sold  without  pressure  at  Philadelphia, 
but  the  under  grades  moved  slowly.  A  large  part  of  the  hay 
was  a  grass  mixture,  most  of  which  was  coming  from  Canada. 
Offerings  of  medium  to  low  grades  were  more  than  equal  to 
trade  needs  at  Baltimore  and  inquiry  was  largely  confined  to 
the  limited  offerings  of  top  grades.  Prices  were  well  maintained 
on  the  best  hay  at  Richmond,  but  some  pressure  was  required 
to  move  the  lower  grades. 

Offerings  were  liberal  at  Pittsburgh  on  a  quiet  market  and 
prices  held  practically  steady  and  tracks  were  well  cleaned  up, 
although  the  lower  grades  of  dairy  hay  were  rather  difficult 
to  move.  Increased  receipts  and  a  dull  shipping  demand  weak- 
ened the  Cincinnati  market  and  prices  were  irregularly  lowered, 


although  local  inquiry  was  fair.  Receipts  increased  at  Chicago 
with  most  of  the  offerings  of  a  rather  common  type  grading 
fair  No.  2  to  No.  3.  Top  grades  were  in  brisk  demand,  but 
while  the  lower  grades  moved  readily  early  in  the  week  they 
were  difficult  to  move  at  the  close.  A  few  top  grade  cars 
commanded  premiums,  but  very  little  of  this  quality  was 
received.  Offerings  moved  freely  at  St.  Louis  at  the  previous 
week's  decline  with  very  little  good  hay  included  in  the  moderate 
receipts.  Timothy  was  unchanged  at  ]Minneapo]is-St.  Paul 
and  averaged  steady  at  Kansas  City.  Top  grades  were  slightly 
firmer  at  the  latter  market  while  lower  grades  ruled  easier. 
Trading  in  southern  markets  held  practically  steady,  at  about 
unchanged  prices. 

Alfalfa  was  practically  unchanged.  Demand  was  good  for 
No.  1  alfalfa  at  New  York  and  top  grade  alfalfa  and  clo^■er  were 
unchanged  at  Richmond.  No.  1  clover  sold  readily  at  Balti- 
more but  medium  and  low  grade  clover  and  heavy  clover  mixed 
were  slow  sale.  Clover  held  barely  stead}"  at  Cincinnati  and 
quotations  for  near-by  alfalfa  worked  lower.  Alfalfa  and  clover 
were  in  demand  at  Ctdcago,  chiefly  for  out-of-toAvu  orders,  and 
sold  readily.  Several  cars  of  low-grade  alfalfa,  mostly  No.  2, 
showing  coarse  and  brown,  were  received  at  Minneapolis  but 
were  taken  by  near-by  dairymen.  Quotations  were  practically 
steady  at  Omaha  with  the  holiday  dullness  affecting  the  ship- 
ping demand  at  the  close  of  tlie  week.  Stormy  weather  had 
cut  down  marketings  and  caused  a  firm  market,  but  \yith  milder 
v*-eather  demand  became  less  active.  Receipts  of  alfalfa  were 
liberal  at  Kansas  Citj-,  particularlj'  the  first  few  days,  and  prices 
were  easier,  but  with  lighter  receipts  toward  the  close  the  market 
made  a  good  recove^^^  Ideal  weather  conditions  through  Nebras- 
ka and  Kansas  the  previous  week  had  resulted  in  liberal  countrj- 
marketings  while  buyers  were  cutting  down  stocks  for  inventory 
and  hohday  dullness  was  affecting  the  consuming  demand. 

Alfalfa  was  practically  unchanged  in  California  markets. 
Inquiry  for  desirable  grades  v.-as  brisk  at  Los  Angeles,  but  dealers 
at  this  point  were  buying  cautiously,  since  the  development  of 
pastures  was  likeh*  to  soon  affect  consumers'  requirements. 
Quotations  were  unchanged  at  San  Francisco  and  trading  was 
light  with  dealers  cautious  about  paying  the  prices  generally 
asked  by  farmers.. 

Prairie  held  practicalh"  steady.  Offerings  at  Chicago  were 
light  and  Upland  quotations  were  nominal.  Only  seven  cars 
were  received  for  the  week,  consisting  mainly  of  Medium 
Midland  prairie.  With  the  scarcity  of  good  quality  tame  hay, 
opinion  was  that  a  few  cars  of  top  grade  prairie  would  bring  full 
prices.  Quotations  were  unchanged  at  St.  Louis  and  ruled 
steady  at  Minneapolis-St.  Paul,  with  a  good  demand  for  the 
better  grades.  Reports  indicate  that  considerable  liay  from 
southern  Minnesota  and  Wisconsin  territorj'  v\-as  moving  to- 
ward Chicago  and  St.  Louis  on  account  of  the  higher  price  at 
those  points.  Receipts  were  moderate  at  Omaha  and  tlie  market 
ruled  steady  at  the  close  after  early  firmness  due  to  light  receipts. 
Receipts  of  prairie  showed  a  material  increase  at  Kansas  City 
but  prices  were  well  maintained  on  No.  1  hay  while  No.  2  hay 
showed  a  slight  advance.  Dealers  were  anticipating  a  larger 
demand  from  southern  points  after  the  holidays. 


Carload  Prices  of  Hay  and  Straw,  Per  Ton,  at  Important  Markets, 

December  19, 

1925 

Commodity 

Bos- 
ton'2 

New 
York 
1  : 3 

Phila- 
del- 
phia 12 

Pitts- 
burgh 1 

Rich- 
mond 2 

.At- 
lanta 

Sa- 
van- 
nah 

Balti- 
more 

New 
Or- 
leans 

Mem- 
phis' 

Cin- 
cin- 
nati ' 

Chi- 
cago ' ' 

Min- 
neap- 
olis 

and  St. 

Paul's 

St.     Oma- 
Louis '   ha  ' 

1 

Kan- 
sas 
City  i 

Los 
An- 
geles ' 

San 
Fran- 
cisco 1 

Den- 
ver 

HAY 

Timothy  and  clover: 

No.  1  timothy 

No.  2  timothv    .  . 

$26. 50 
24.50 

$29.00 
27.00 
27.00 
23.00 
23.00 

'$24.'50 
23.50 
21.50 
21.50 

$26.  50 
22.00 
24.00 

"ib'.hb 

25.  SO 

$28. 00 
26.  50 
27.00 
26.00 
26.50 

$29. 00 
27. 50 
28.00 
20.50 

$30. 00 

$25. 50 
24.75 
23.  75 
21.50 

$29.00 
27.50 
34.50 

$26.  50 
24.00 

.$25.00 
24.00 
24.00 

$24.  50 
22.  50 
24.50 
22.00 
22.00 

$17. 00 
16.00 

$27.50 

22.  75i 

24.00 

$20. 00 
17.00 
19.50 

$19. 00 

No.  1  light  clover  mixed  .... 

No.  2  light  clover  mixed..    

22.50 

No.  1  clover  mi.xed 

22.00 

23.25 
23.50 

23.00 
24.00 

21.  00 

"20."66 

j 

No.  1  clover 

27.00 
32.00 

22.50 

24.00 
22.  00 
20.00 

20.00 
18.00 
14.00 

U.OO 
11.50 
13.50 

21.00 
18.00 
14.  SO 

16.00 
14.00 

24.  so' 

27. 50  $19.  50 
26.00    1 7.  .50 

•18.00 

21.50 
19.50 
18.00 

14.2.5 
13.25 

Alfalfa: 

-Vo.  1  alfalfa 

26.50 

35.50 
32,00 
27.50 

30.50 
29.00 

30.00 
28.50 
25.50 

$23. 00 

'ib'lb 

$18. 00 
17.00 
15.00 

18.00 

Standard  alfalfa 

No.  2  alfalfa 

25.  .50 

28.00 

31.50 

19.25 

17.75 

14.  75 

14.75 
12.75 
13.50 

8.00 
8.75 

Prairie: 

No.  1  upland     

20.75 

No.  2  upland 

No.  1  midland .. 

............ 

.::::::::: 

STRAW 

No.  1  wheat  ... 

16.00 
15.00 
16.50 

14.  .50 
14.50 
15.00 

14.00 

12.75 
13.25 
16.50 

17.00 

12.  50 
11.50 
14.00 

7.00 

9.  25 

No.  1  oat 

13.50 
21.50 

14.50 
18.00 

8.00 

No.  1  rye 

8.50 

'  Hay  quotations  represent  avernge  of  cash  sales  at  these  markets. 


2  Hay  quotations  based  on  U.  S.  Grades. 


'  Large  bales. 


'  Nominal. 
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Feed  Markets  Extremely  Quiet 

An  extremely  light  demand  for  mill  feeds  for  the  week  De- 
cember 14-19  made  for  considerably  easier  prices  in  the  larger 
shipping  markets.  The  buying  was  almost  exclusively  con- 
finecl  to  the  small  trade,  while  the  usual  broad  outlets,  particu- 
larly the  larger  millers  and  jobbers,  showed  practically  no 
interest  in  oSerings.  Mild  weather  which  pre\"ailed  over  a 
wide  territorj'  contributed  to  the  slack  buying,  though  year-end 
inactivity,  coupled  with  a  desire  to  avoid  increasing  inventory- 
stocks  and  further  declines  in  the  coarse  grain  markets,  with  a 
more  liberal  country  movement,  accounted  most  generally  for 
the  limited  demand.  There  were  some  speculative  operators 
who  bought  lots  at  intervals,  but  this  kind  of  support  was  of 
spasmodic  character.  Production  of  practically  all  feeds  was 
more  than  sufficient  for  present  and  near-by  requirements. 
There  was  no  pressure  of  offerings  from  the  larger  mills  and 
jobbers,  and  as  a  consequence  the  declines  in  most  feeds  were 
negligible  despite -the  easier  tendency.  Storage  stocks  are 
fairly  good  in  the  larger  shipping  markets.  Supplies  of  wheat 
feeds  which  have  been  held  for  some  time  at  western  lake  ports 
were  pretty  v/ell  cleaned  up  with  the  departure  of  the  last  boats, 
but  fair  stocks  of  bran  and  middlings  are  still  reported  to  be 
held  at  the  head  of  the  Lakes.  Shipments  and  the  movement 
were  fair 

Wheat,  mill  feeds. — Both  in  the  southwestern  and  north- 
western markets  wheat  mill  feeds  showed  a  decidedl.\-.  easier 
tendency,  and  at  the  close  of  the  market  trade  was  about  as 
slack  as  it  could  be.  Bran  continued  to  show  a  firmer  tendency- 
than  middlings,  the  latter  feed  being  especially  weak.  Mills 
still  appear  to  be  fairly  well  supplied  with  shipping  directions, 
and  it  looks  as  though  the  bran  output  for  the  rest  of  the  month 
will  be  taken  care  of  in  fair  shape  through  open  contracts,  but 
middlings,  especially  from  the  interior  mills,  are  being  placed 
on  the  market  almost  daily.  Some  transit  middlings  sold  as 
low  as  S26.75  Chicago  or  $24.50  Minneapolis  basis.  Minne- 
apolis jobbers  generally  are  favorable  to  middlings  at  present 
prices  if  thej-  can  secure  later  shipment,  but  it  is  difficult  to  buy 
anything  for  shipment  after  the  first  of  the  year  except  at 
premiums.  A  limited  amount  of  January,  February,  March 
middlings  was  recently  sold  by  an  interior  mill  at  $25  Minne- 
apolis basis.  Some  of  the  jobbing  trade  have  tried  to  buy 
future  middlings  around  $24.50-$25  Minneapolis  and  have 
attempted  to  sell  bran  against  these  middlings  at  $1.50  higher, 
calculating  that  middlings  should  go  to  at  least  bran  prices 
within  the  next  sixty  days  or  possiblj'  a  little  later.  However, 
mills  generally  did  not  offer  middlings  in  sufficient  volume  for 
later  shiiiment  to  enable  much  of  this  class  of  spreading.  JNIore- 
over,  it  lias  also  been  quite  a  task  to  interest  the  trade  in  bran 
for  later  shipment  around  the  $26  Minneapolis  level,  whichis 
not  an   unusual  situation,   as   generally   spetxking  it   is   quite 


difficult  to  sell  any  volume  of  feed  during  the  last  few  weeks  of 
the  year. 

Cottonseed  cake  and  meal. — While  cottonseed  cake  and  meal 
lacked  a  broad  domestic  outlet,  fairly  heavy  export  demand 
was  in  evidence.  Offerings  were  good,  and  particularly  those 
from  Texas,  Oklahoma,  and  Arkansas  increased.  Much  cot- 
tonseed meal  has  been  used  during  recent  weeks  east  of  the 
Mississippi  for  fertilizer,  which  has  acted  as  a  stea,dying  in- 
fluence. Witii  the  advance  of  $5  per  ton  in  the  price  of  "digester 
feeding  tankage  it  was  thought  that  a  better  demand  could  be 
expected  for  cottonseed  meal  during  the  next  few  weeks.  Stocks 
at  mills  are  considerably  larger  than  they  were  at  the  same 
time  last  year,  but  offerings  are  held  at  fairh-  steady  prices. 
The  movement  was  good. 

Linseed  cake  and  meal. — The  market  on  linseed  cake  and 
meal  remained  steady  during  the  week  at  unchanged  prices. 
Mills  claimed  to  be  well  supplied  with  instructions  and  stated 
that  the}-  had  a  sufficient  number  of  orders  on  hand  to  more 
than  take  care  of  their  output  for  the  rest  of  the  year.  How- 
ever, it  was  noted  thjit  the  northwestern  mills  continued  to 
offer  meal  for  prompt  shipment,  wliich  would  bring  deliverj^ 
along  the  first  few  days  of  next  month.  The  export  demand 
for  oil  cake  is  reported  to  be  less  active,  but  eastern  mills 
apparently  sold  enough  sometime  ago  to  keep  their  output 
mo\ing.  Reserve  supplies  of  flax-seed  in  elevators  both  at 
Duluth  and  Minneapolis  are  fairh-  large  and  northwestern 
mills  are  expected  to  operate  quite  heavilj-  for  some  time  to 
come. 

Gluten  feed. — The  demand  for  gluten  feed  was  good.  Offer- 
ings v-ere  liberal,  but  due  to  the  light  production  and  the  good 
demand  prices  were  advanced  $1  per  ton  during  the  week. 
Reports  received  indicate  that  mills  made  very  few  sales  at 
the  advanced  price.  Nevertheless  the  situation  is  very  tight 
as  the  mills  are  about  two  weeks  behind  on  shipments!  Pro- 
duction of  the  larger  mills  was  heavy — in  fact,  very  near 
capacity — and  shipping  directions  have  been  so  urgent  that 
it  has  been  impossible  for  the  mills  to  fill  them  all. 

Hominy  feed. — The  demand  for  hominy  feed  was  somewhat 
less  than  it  has  been  during  the  last  few  weeks  and  prices  both 
for  yellow  and  white  homing-  feed  were  slightly  lov.-er.  There 
has  been  very  little  demand  evidenced  for  deferred  shipments, 
due,  probably,  to  the  fact  that  corn  can  be  bought  in  most 
sections  at  around  §20  per  ton.  Resellers  seem  to  have  enough 
stuff  to  take  care  of  the  present  demand  and  buyers  are  gradu- 
ally reducing  their  ideas  as  to  prices  on  account  of  the  decline 
in  the  corn  market.     The  production  and  movement  were  fight. 

Alfalfa  meal. — Alfalfa  meal  was  offered  rather  sparinglj-  and 
due  to  this  fact  more  than  to  any  special  inquiry  for  this  feed 
prices  have  held  very  firm.  The  grind  has  been  very  small 
during  recent  weeks  and  only  a  limited  number  of  mills  were 
said  to  be  operating  due  to  the  high  prices  of  alfalfa  hay  and 
the  especially  small  demand  for  meal  from  the  mixers.  Colorado 
mills  are  still  supphing  most  of  the  meal,  with  offerings  from 
other  sections  extremely  light.  Spot  stocks  were  small  and 
commanded  premiums  over  shipment  prices.  Choice  meal 
was  quoted  in  Chicago  at  $30.50  per  ton  and  No.  2  brought 
around  $26  per  ton.     The  movement  was  light. 


Carload  Prices  of  Feedstuffs  at  Important  Markets,  December  19,  1925 


[Fer  ten, 

bagged, 

sight-draft  basis] 

Commodity 

Boston 

Phila- 
delphia 

Balti- 
more 

Pitts- 
burgh 

Buffalo 

Mecc;- 
phis 

Cincin- 
nati 

Chicago 

_ 

I^Iinne- 
apolis 

Kansas 
City 

Omaha 

Los 
Angeles 

San 
Fran- 
cisco 

Wheat  bran: 

$34. 00 
36.25 
35.50 

33.50 
39.50 

$34.00 
35.  75 
35.00 

32.  ,50 
39.00 

$33.  50 
36.00 

33.00 
37.00 

$32.50 
.34.  .50 
134.00 

31.00 
36.00 
38.00 

$29.50 
32.50 
32.00 

29.50 
36.50 
36.00 
36.00 

$28. 75 

$20.00 

$30. 50 

:   :; 

32.50 

$32.50 
32.00 

30.50 
34.00 
34.00 

$26.50 
26.50 

$36. 00 

Hai'd  winter  -                       -  .             

$26.  50 

$36.00 

Wheat  middlings: 

Spvinsc  (standard) 

27.50 

24.50 

Soft  winter                                                  -      ..      

30.50 
30.00 
28.25 
29.00 

48  00 

31.00 

28.25 

Hard  winter  wheat  shorts  (brown)    ,         ., , 

Wheat  mill-run  ,. .._  .. 

34.00 

36.00 

live  middlings       -       _ ,_  

31.00 

53.00 
44.75 
42.25 
39.50 

30.50 

52.70 
43.50 
41.50 
39.25 

29.50 

51.40 
41.95 
39.95 
37.95 

28.00 

49.00 
42.00 
40.00 
38.00 

24.00 

45.00 
41.50 
40.00 
37.50 
0.5.00 

"42."  io 

High  protein  meals: 

'"36."6o" 
34.00 
32.00 

49.50 
39.50 
37.50 
35.  50 

47.50 
40.  50 
38.50 
36.50 
65.00 
28.  .50 
38.90 
30.50 
30.50 

50.10 
38.90 

49.60 
42.00 

61.00 

60.00 

Cottonseed  (43  per  cent) 

Cottonseed  (41  per  cent) -.. 

35.50 

Cottonseed  (36  per  cent)  -  

Digester  feeding  taniiage  (60  per  cent)    .      

60.00 
24.00 

65.00 
27.50 

I^To   1  alfalfa  meal  (medium) 

32.00 
44.80 
36.00 
36.00 

29.00 

31.00 
41.80 
32.50 
32.50 
36.00 

26  00 

Gluten  feed    

46.05 
36.75 
35.50 

45.00 
35.  75 
34.25 

42.80 

42.80 
34.00 
33.00 

White  hominy  feed 

29.00 
30.00 

1 

Yellow  hominy  feed 

i 

Ground  barley  - 

38.00 

Dried  beet  pulp 

42.00 

41.80 

" 

41.00 

"'" 1 

1  Nominal. 
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Prices  Decline  Slightly 

Cotton  prices  were  rather  heavy  during  the  week  December 
14-19  with  final  prices,  however,  showing  only  shght  dechnes 
as  compared  with  those  of  the  previous  week.  A  less  keen 
demand  and  offerings  of  certain  grades  in  good  volume  were 
reported  as  contributing  factors  to  the  heaviness  in  the  market. 
Reports  from  dry  goods  centers  indicated  some  sliading  in 
prices,  with  manufacturers,  however,  rather  firm  in  their  views 
of  tlie  situation. 

The  ginning  report  of  the  Bui-eau  of  the  Census  indicating 
14,826,452  bales  ginned  to  December  13,  was  a  little  larger  than 
the  trade  had  expected  but  without  any  material  effect  on 
prices. 

On  December  19,  the  Department  of  Commerce  announced 
that,  according  to  preluninary  figures  there  were  operated  at 
some  time  during  the  month  of  November,  32,892,324  spindles, 
compared  with  32,425,206  for  October,  and  31,858,088  for 
November,  1924. 

On  the  New  York  Cotton  Exchange  January  future  contracts 
were  down  11  points,  closing  at  18.600,  comj^ared  with  23.52fi 
one  year  ago,  and  on  the  New  Orleans  Cotton  Exchange  they 
were  down  7  points,  closing  at  18.o6fS,  compared  with  23.77fi 
last  year.  January  future  contracts  on  the  Chicago  Board  of 
Trade  closed  at  18.62^5  against  23.80(i  on  the  corresponding  day 
last  year.  Trading  on  the  futures  exchanges  was  reported  in 
fair  volume  only. 

The  price  of  No.  5  or  Middling  spot  cotton  in  10  designated 
markets  was  down  4  points  for  the  v/eek,  closing  at  18. 90?^  per 
lb.  compared  with  23.510  last  year.  Demand  for  spot  cotton 
was  reported  generally  as  only  fair  with  spot  sales  compara- 
tively light,  amounting  to  129,823  bales  against  148,435  the 
previous  week  and  171,928  bales  for  the  corresponding  week  in 
1924. 


Closing  Future  Prices  on  the  Future  Exchanges 
December  19,  1925,  with  Comparisons 


New  York 

New  Orleans 

Montb 

Dee. 
19, 
1925 

Dec. 
20, 
1924 

Dee. 
22, 
1923 

Dec. 
22, 
1922 

Dec. 

17, 
1921 

Deo. 
19, 
1925 

Dec. 

20, 
1924 

Dec. 

22, 
1923 

Dec. 
22, 
1922 

Dec. 

17, 
1921 

January 

March. _  

CU. 

18.60 
18.84 
18.53 
18.22 
17.75 

Cts. 

23.51 

23.95 

24.32 

24.48 

24.00 

as. 

34.77 
35.14 
35.24 
34.42 
28.45 

CIS. 
25.96 
26.28 
26.38 
26.17 
24.39 

Cts. 

18.25 

18.05 

17.64 

17.  15 

16.47 

CIS. 

18.56 

18.27 

17.99 

17.79 

17.19 

CIS. 

23.77 

23.84 

24.16 

24.29 

23.56 

Cts. 
34.90 
35.05 

Cts. 
25.88 
25.  94 

Cts. 

17.36 

17.46 

May-- 

July 

34.91    25.99 
34.22    25.77 
28.06    24.10 

17.23 
16.80 

October 

16.00 

Daily  Closing  Quotations  for  No.  5  or  Middling  Spot  Cotton 
at  10  Designated  Spot  Markets,  Week  of  December  14-19, 
1925,   with  Comparisons 


Market 


Norfolk. 

Augusta 

Savannah 

Montgomery... 
New  Orleans... 

Memphis 

Little  Rock 

Dallas 

Houston 

Galveston 

Total  aver 
age , 


Stocks  of  Indian  cotton  at  Bombay,  India,  on  December  18, 
were  reported  to  be  563,000  bales  of  approximately  400  lbs. 
gross  weight,  compared  with  326,000  bales  on  December  19, 
1924. 


Receipts  at  10  Designated  Spot  Markets,  August  1-December 
18,  1925,  and  Stocks  on  December  18,  1925,  with  Com- 
parisons 

[Compiled  from  commercial  reports] 


Receipts 

Stocks 

5-year 

5-year 

aver- 

aver- 

Aug. 

Aug. 

Aug. 

age. 

age, 

1- 

1- 

1- 

Aug. 

Dec. 

Dec. 

Dec. 

Aug. 

Dec. 

Dec. 

Dec. 

1- 

21, 

19, 

18, 

1- 

21, 

19, 

18, 

Dec. 

1923 

1934 

1925 

Dec. 

1923 

1924 

1925 

19, 
1920- 
1924 

19, 
1920- 
1924 

UOOO 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Norfolk 

296 

221 

335 

203 

89 

111 

155 

105 

Augusta 

147 

162 

252 

182 

62 

64 

99 

98 

Savannah 

250 

45 

418 
70 

634 
88 

330 
50 

81 
16 

79 
24 

101 
30 

111 

Montgomery 

25 

New  Orleans 

716 

1,130 

1,412 

773 

271 

417 

463 

362 

Memphis 

495 

711 

1,001 

559 

125 

136 

254 

217 

Little  Rock 

92 

99 

2,846 

169 

149 

3,423 

173 

120 

3,559 

126 

88 

2,343 

45 

20 

369 

48 
26 
666 

62 
25 
754 

55 

Dallas 

26 

Houston 

412 

Galveston 

2,150 

2,521 

2,091 

1,  886 

325 

628 

655 

418 

Total...  . 

7,136 

8,974 

9,665 

6,540' 

1,393 

2,199 

2,598 

1  829 

Cotton  Movement,  August  1-December  18,   1925,  and  Stocks 
December  18,  1925,  with  Comparisons 

[Compiled  from  commercial  reports] 


Port  receipts 

Port  stocks..- 

Interior  receipts 

Interior  stocks ...i 

Into  sight 

Northern  spinners'  takings.... 

Southern  spinners'  takings 

World's    visible    supply    of 
American  cotton 


Aug 

Aug. 

Aug. 

Aug. 

Aug. 

1- 

1- 

1- 

1- 

1- 

Dec. 

Dee. 

Dec. 

Dec. 

Dec. 

19, 

16, 

15, 

21, 

19, 

1913 

1921 

1922 

1923 

1924 

1,000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

bales 

bales 

bales 

6,  521 

3,181 

3,  713 

4,479 

5.617 

995 

1,365 

1, 084 

1,012 

1,538 

4,732 

4,475 

5,206 

5,  .341 

6,910 

906 

1,593 

1,426 

1,133 

1,558 

9, 094 

5.711 

6,776 

7,777 

9,  501 

1,296 

1,203 

1,088 

986 

807 

1,426 

1,868 

2,364 

2,119 

2,024 

4,466 

4,642 

3,899 

3,371 

4,839 

-\Ug. 

1- 

Dec. 
18, 
1925 


5-year 
aver- 
age 
Aug. 

1- 
Dec. 

19, 
1920- 
1924 


1,000  1,000 
bales  bales 
6,  OSl   4,020 


1,  559 
7,760, 
1,  924: 
10,  692 
1,031 
2,531 

5,352 


1.  281 
5,117 
1,470 
7,059 
952 
l,i 

4,295 


Per 

cent 
this 
year 
is  of 
5-year 
aver- 
age 


Per 

cent 

151.  2 

121.7 

151.7 

130.9 

151.5 

108.3 

133.4 

124.6 


Exports  of  American  Cotton 
August  1  to  December  18,  1925,  with  Comparisons 

[Compiled  from  Government  and  commercial  reports] 


To- 


Great  Britain 

France... 

Germany 

Italy 

Japan 

China.- 

Spain.- 

Belgium 

Canada  (') 

Other  countries-. 

Total 


Aug.  1- 

Dec.  19, 

1913 


Bales 
1,  786, 828 

748, 351 
1,  598, 552 

219,  931 

182,  273 


154,  809 
100,  249 
32, 096 
110,  290 


4, 933, 379 


Aug.  1- 

Dec^  15, 

1922 


Bales 
823, 077 
383, 402 
458,  744 
237, 093 
234,  968 
5,625 
160,  52" 
100,  338 
35,  487 
101,313 


Aug.  1- 

Dec.  21, 

1923 


Bales 
085, 978 
436,  779 
543, 479 
266,811 
317,  233 
14,  425 
111,026 
89,  752 
64,  571 
150,  890 


Aug.  1- 

Dec.  19, 

1924 


Bales 
1,  360,  520 
509, 092, 
899,  225' 
309,  897| 
395,  395 

14,  665 
147, 132 
115,808 

69,  444 
2  208,  637 


Aug.  1- 

Dec.  18, 

1925 


Bales 

1.281,443 

509,  535 

1, 110, 054 

312,  531 

486, 160 

.34,  914 

158,  065 

97,  263 

81,  647 

'  267,  991 


4-year 
average 
Aug.  1- 
Dec  18, 

1921- 
1924 


Bales 
988, 463 
422, 135 
620, 082 
245,  539 
352,  748 
2-1,  336 
140, 816 
96, 349 
56,  744 
138,  492i 


Per 
cent 
this 
year 
is  of 
4-year 
average 


Percent 
129.6 
120.7 
177.3 
126.  9 
137.8 
143.5 
112.2 
100.9 
143.9 
186.  3 


3,  091,  704       140. 0 


1  Exports  to  Canada  are  for  the  period  August  1  to  November  30. 
'  Includes  53,295  bales  to  Bussia. 
'  Includes  110,749  bales  to  Russia. 

Exjjorts  for  the  week  ending  December  18,  amounted  to 
292,827  bales,  compared  with  198,097  bales  tlic  previous  week, 
318,976  bales  for  the  corresponding  week  in  1924,  and  261,552 
bales  for  the  week  ending  December  19,  1913. 
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Stocks  of  American  Cotton  at  European  Ports 

[Compiled  from  commercial  reports] 


At— 

Dec. 
19, 
1913 

Dec. 
19, 
1919 

Dec. 
17, 
1920 

Dec. 

16, 
1921 

Dec. 

15, 
1922 

Dec. 
21, 
1923 

Dec. 
19, 
1924 

Dec. 
18, 
1925 

5-year 
aver- 
age ' 

1,000 
bates 

682 

1,C00 

hates 

626 

1,000 
hales 

562 
81 

364 

1,C00 
bales 

562 
59 

654 

1,000 
bales 

431 
41 

384 

1,000 
bales 

309 
47 

259 

1,000 
bales 

446 
34 

337 

1,000 
bales 

427 
50 

584 

1,000 

bales 

462 

Manchester 

79         91 
879       223 

52 

Continent 

400 

Total 

1,640 

940 

1,007 

1,275 

856 

615 

817 

1,001 

914 

1 1920-1924. 


Cottonseed  Price  Quotations 

December  7-12,  1925,  with  Comparisons 


City 


Atlanta,  Ga. 

Augusta,  Ga 

Charlotte,  N.  C 
Little  Rock,  Ark. 
Fort  Smith,  Ark_ 
CoMwater,  Miss.. 
Yazoo  City,  Miss. 
Memphis,  Tenn.. 

IloustoE,  Tcs 

Dallas,  Te.x 


Dec.  7-12,  1925 


Car 
lots 


Per  ton 
$38 
34 
36 
30 
25 
25 
30 
25 
38 
39 


Wagon 
lots 


Per  ton 


.$31 
33 
15 
20 
20 
16 
20 


Dec.  S-13,  1924 


Car 

lots 


Per  ton 

$42 

42 

42 

43-45 

41-42 

43 

43 

^     43 

42 

42 


Wagon 
lots 


Per  ton 
.$40 
39 
40 
40 
38 
41 
36-40 
40 


Dec.  10-15,  1923 


Car 
lots 


Per  ton 


50 

45 
43-46 


145 


50 


Wapcn 
lots 


Per  ton 

$50 


46 
40 
40 


37 


'  F.  0.  b.  shipping  points. 


Premium  Staple  Cotton 

The  demand  foi'  premium  staple  cotton  v.-as  reported  as  only 
fair  at  both  New  Orleans  and  Memphis.     Some  of  the  sales 
reported  in  these  markets  during  the  week  December  14-19 
were: 
New  Orleans:  Cents 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  1  inch -  20. 10 

No.  4  or  Strict  Middlinc;  to  No.  3  or  Good  Middling,  1  inch 21.35 

No.  6  or  Strict  Low  Middling  to  No.  5  or  Middling,  Ij^  to  IVe  inches 22. 00 

No.  4  or  Strict  Middling,  I'i  inches _ _ 23.00 

Memphis: 

No.  6  or  Strict  Low  Middling,  full  1^^  inches -.. 21.00 

No.  7  or  Low  Middling,  full  l-^  inches. 16.00 

No.  9  or  Good  Ordinary,  l}4  inches -. 15.00 

No.  6  or  Strict  Low  Middling,  134  to  lA  inches _ .- 25.00 

Average   Premiums   for   Staple   Lengths   of  the    Grade   No.    5 
or  Middling,   December  19,   1925,  with  Comparison 


New  Orleans 

Memphis 

Dec.l9, 

1925 

Dec.20, 
1924 

Dec.22, 
1923 

Dec.  19, 
1925 

Deo.20, 
1924 

Dec.22, 
1923 

No.  5  short  staple    - 

Cents 
18.83 

Points 
250 
400 
600 
900 

Cents 
23.75 

Points 
125 
250 
400 
550 
675 
800 

Cents 
35.00 

Points 
100 
175 
275 
400 
500 
600 

Cents 
19.25 

PoiTits 

200 

600 

900 

1,100 

Cents 
23.75 

Points 
175 
425 
625 
825 

Cents 
34.50 

Length  in  inches: 

lA 

Points 
50 

114 

150 

lA  - 

300 

l}i 

4.50 

lA 

15's 

Stocks  of  Egyptian  cotton  at  Alexandria,  Egypt,  on  De- 
cember 18,  were  reported  to  be  277,000  bales  of  approximately 
750  lbs.  gross  weight,  compared  with  271,000  bales  on  Decem- 
ber 19,  1924. 


Spot  Cotton  Quotations  for  December  19,  and  Sales  During  Week  of  December  14-19,  1925 

Price  of  No.  5  or  Middling  spot  cotton  for  December  19,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10 
markets  named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  December 
14-19,  1925,  in  each  of  the  markets  and  ioal  for  all  the  markets,  with  comparisons  as  reported  by  th&  cotton  exchanges 


Grade 


Nor- 
folk 


White  Standards: 

No.  1  Middling  Fair_ 

No.  2  or  Strict  Good  Middling 

No.  3  or  Good  Middhng 

No.  4  or  Strict  Middling 

No.  5  or  Middling..- 

No.  6  or  Strict  Low  Middling. 

No.  7  or  Low  Middhng 

No.  8  or  Strict  Good  Ordinary  K 

No.  9  or  Good  Ordinary  - 

Spotted: 

No.  3  or  Good  Middling. 

No.  4  or  Strict  Middling 

No.  5  or  Middling 

No.  6  or  Strict  Low  Middling  2. 

No.  7  or  Low  Middling  - 

Yellow  Tinged: 

No.  2  or  Strict  Good  Middling.. 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling 

No.  5  or  Middhng  2 

No.  6  or  Strict  Low  Middling  »_ 

No.  7  or  Low  Middling  » 

Light  Yellow  Stained: 

No.  3  or  Good  Middling 

No.  4  or  Strict  Middling  - 

No.  5  or  Middling  ' 

Yellow  Stained: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling  - 

No.  5  or  Middling  - 

Gray: 

No.  3  or  Good  Middling... 

No.  4  or  Strict  Middling  «__ 

No.  5  or  Middling  - 

Blue  Stained: 

No.  3  or  Good  Middling  '■ 

No.  4  or  Strict  Middling  » 

No.  5  or  Middling  ^ 

Sales  for  week,  bales 


-Au- 
gusta 


On 

125 

100 

75 

50 

18.75 

0#i   I 

100 

2751 

400 

650 

On 

25 

Even.  I 
O#100 
2.50 
375 

50 

75 
175 
300 
400 
500 

*100 
150 
250 


On 

125 
100 
Z5 
03 

18.63 

Off 
100 
300 
400 
500 

Even 

13 

50 

138 

313 

On 

2.5 
Off 
25 
63 
150 
250 
450 

75 
138 
225 


Sa- 
van- 
nah 


200 

150 

300 

200 

400 

300 

75 

50 

125 

63 

225 

138 

200 

138 

350 

150 

500 

250 

3,549 

2,612 

Mont- 
gom- 
ery 


On 

108 

93 

80 

65 

18.86 

Off 

125 

250 

400 

550 

On 

25 

Off 

15 

75j 

200! 

325 

On 

13 
Off 
25 
75 
175 
300 
425 

100 
150 
225 

175 
225 
300 

75 
125 
175 

175 

225 

300 

1,  492, 


On 

125 

100 

75 

50 

18.35 

Off 

125 

250 

375 

500 

On 

15 

0^10 

75 

200 

325 

On 

13 
Off 
25 
75 
150 
275 
400 

75 
150 
225 

150 
200 
275 

50 
lOOi 
150| 

150 

200 

250 

1, 119 


Mem- 
phis 


Little 
Rock 


On 
200 
150 
100 
50 

19X)0| 

Off 
100 
300 
550 
675 

On 
25 

Even. 

OffiO 
150 
350j 


On 
200 
150 
100 

19.00 

Off 
100 
300 
500 
625 

Even 

25 

75 

175 

375 


25!  Even. 


100 
125 
150 
250 

475 

175 
200 
225 

250 
275 
300 


100 
125 
150 
250 
475 


Dal- 
las 


On 

150 
125 
100 
75 

18.85 

Off 
125 
275 
450 
600 

On 
25 

Off 

25 

100 

250 

450 

25 

50 
100 

225 
425 
575 


Hous- 
ton 


Gal- 
ves- 
ton 


175  175 
200  225 
225         275 


250 
275 
300 


225 
275 
325 


250  100  125 
275  200  175 
300:        300         275 


325;  2001 
350!  300 
3751        400 


6,100]  16,384   37,052 


275 
325 
400 


On 

150 
125j 
100^ 
75i 

19.40 

Off 
150 
300 
450 
600 

On 
25 

Even 
Off  150 
30O1 
450 

Even. 

25 
50 
250 
450 
600 

75 
125 
275 

175 
225 
325 

50 
75 
150 

175 

225 

325 

30,  458 


New 
Or- 
leans 


On 

r 

150 
125 

19.35 

Off 
125 
275 
460 
625 

On 
15 

Off 

15 

125 

275 

450 

20 

50 

75 
225 
425 
600 

100 
150 
275 

200 
250 
32 

50 
100 
175 

r 

250 

350 

12,  367 


On 
150 
120 
100 
75 

18.83 

Off 
100 
275 
475 
576 

On 
15 

Even. 

O#100 
275 
475 

Even. 

25 

76 

200 

375 

475 

125 
150 
225 


Average 


Dec.  19,  Dec.  20,  Dec.  22,  Dec.  22,  Dec.  17,  Dec.  18,!Dec.  20, 
192*        1924         1923         1922         1921         1920         1919 


75 
100 
1501 


On 

151 

121 

93 

65 

18.90 

Off 

115 

280 

445 

580 

On 

17 

Off 

10 

90 

221 

389 


50 


198 
340 


118 
164 
243 


200  198 

260  248 

300  315 


90 
134 
204 


©72 
103 
79 
56 
34 
23.51 
Off 
67 
156 
277 
399 
On 

15 

Off 

16 

65 

150 

266 

On 

4 
Off 
32 
79 
160 
258 
371 

100 
150 
225 

163 
213 
293 

41 
85 
140 


On 

185i 
152j 
1221 

7: 

34.58 
Off 
123 
263 
410 
550 
On 

52 

Off    I 

2 

90 

209 

340 

On 

19 
Off 
22 
76 
188 
312 
442 

87 
145 
218 

143 
200 
270 

30 

81! 
149 


On 

113 
88 
60 
36 
25.95 
Off 
3' 
79 
133 
193 


3 

44 
123 
1 
230 


On 

218 
168 
108 
58 

17.73 

Off 

91 

215 

338 

440 


On 

338 
283 
220 

118! 
14.  72I 
Off  I 
230; 
4081 
643 
800 


46 
136 
236 
3.50 
450 


81 
153) 
210; 


220 
310 

415 


2001          201            135  125           105           268           405 

300           268           180  176           153!          358           535^ 

350           350           268  269           203j          450 

18, 690p  129, 823,8 171, 928  a  68, 421;  3  72, 672  3  67, 278!  3  02, 192 


103 

208; 
358 
653 
780 


325 
440 
580 


On 

305 
238 
173 
95 

39.64 

Off 
238 
618 

eoo 

1,138 


233 

338 
495 
710 
998 


480 
620 

755 


588 
695 
835 
n07,331 


'  The  differences  are  stated  in  terms  of  points  or  hundredths  of  a  cent  per  pound.  By  "  On"  is  meant  that  the  stated  number  of  points  is  to  be  added  to  the  price  of 
No.  5  and  by  "  Off"  is  meant  that  the  stated  number  of  points  is  to  be  .subtracted  from  the  price  of  No.  5. 

'  These  grades  are  not  tenderable  on  future  contracts  made  subject  to  section  5  of  the  United  States  cotton  futures  act,  as  amended,  on  the  future  exchanges  at  New 
York,  New  Orleans,  and  Chicago. 

'  Total  sales.  Sales  from  Aug.  1  to  Dec.  19,  1925,  amounted  to  3,795,0.53  bales,  compared  with  3,296,941  bales  during  the  corresponding  period  in  1924  and  2,880,591  bales 
in  1923. 
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World  Wool  Production  in  1925 

In  seven  countries,  which  last  year  produced  more  than  half 
of  the  world  clip,  conditions  now  indicate  a  yield  for  1925  only 
slightly  larger  than  that  of  1924,  according  to  information 
received  in  the  Department  of  Agriculture.  Notwithstanding 
the  fact  that  the  1925  clip  will  probablj'  not  be  as  large  as 
previously  anticipated,  the  1925-26  wool  season  started  out 
A\-ith  larger  supplies  than  the  preceding  season  because  of  the 
large  carry-over  of  the  1924  clip  in  the  principal  producing 
centers  and  in  London. 

It  is  now  estimated  that,  although  there  are  more  sheep  to 
shear,  the  Australian  clip  will  be  little,  if  any,  larger  than  the 
685,000,000  pounds  produced  last  j-ear,  because  of  the  fact 
that  the  sheep  in  manj"-  parts  of  the  country  are  cutting  about  a 
pound  less  wool  per  head  than  last  season.  It  was  previously 
estimated  by  the  Prime  Minister's  office  that  there  would  be 
a  10  per  cent  increase.  This  was  later  reduced  to  5  per  cent 
and  estimates  have  recently  been  lowered  still  further  since 
shearing  has  become  general. 

In  New  Zealand  the  clip  is  now  estimated  at  40,000  bales  less 
than  last  year,  according  to  a  cable  to  the  Wool  Record  and 
Textile  World  of  November  26.  This  is  about  14,000,000  less 
than  the  208,269,000  pounds  now  estimated  for  1924,  assuming 
the  weight  per  bale  to  be  the  same  as  in  that  year.  The  clip 
is  also  said  to  be  finer  than  last  year's.  Last  winter  was  very 
wet  and  latest  reports  indicate  a  cold,  wet,  backward  spring. 
Latest  reports  from  the  Union  of  South  Africa  indicate  a 
moderate  increase  in  the  clip  this  year  over  the  175,000,000 
pounds  of  last  season,  as  a  result  of  favorable  weather  during 
the  summer  and  winter  season. 

The  Argentine  clip  is  expected  to  be  about  the  same  as  the 
299,000,000  pounds  produced  last  year.  The  Uruguayan  clip 
is  reported  at  110,000,000  pounds  compared  with  97", 000, 000 
pounds  in  1924.  An  estimate  of  the  amount  of  m'ooI  produced 
in  the  United  Kingdom  this  year,  based  on  the  increase  in  the 
number  of  sheep  in  England  and  Wales  in  June,  places  it  at 
114,000,000  pounds  compared  with  106,300,000  last  year. 


Argentine  Wheat  Forecast 

The  Argentine  wheat  production  for  1925-26  is  placed  by  the 
second  official  estimate  at  214,800,000  bushels,  which  is  a  de- 
crease of  about  20,000,000  bushels  from  the  235,000,000  busliels 
reported  in  the  first  forecast.  This  would  indicate  a  yield  for 
all  Argentina  of  11.3  bushels  to  the  acre,  which  is  somevvhat 
lower  than  yields  in  the  past  tliree  years  which  ranged  from 
12.0  to  14.4  bushels  to  the  acre.  The  distribution  of  the  crop 
is  rather  different  this  year  than  last  year.  Tlie  Pampa  in 
1924-25  abandoned  some  wheat  lands  as  a  result  of  the  drought 
and  sustained  a  reduced  yield  per  acre,  only  5.8  bushels,  on  tlie 
remaining  area.  This  year,  on  the  other  hand,  that  -territory 
has  a  big  increase  in  area  and  has  liad  generally  favorable 
growing  conditions.  The  northern  Provinces,  Cordoba,  Santa 
Fe,  and  Entre  Rios,  which  had  reasonably  favorable  conditions 
last  year,  also  had  increased  acreages  for  the  1925-26  crop, 
but  have  had  unfavorable  growing  and  harvesting  conditions. 
Buenos  Aires  has  an  increased  acreage  and  favoral'le  growing 
conditions  as  compared  with  reasonably  favorable  conditions 
last  year. 


French  Fall  Crops  Show  Some  Declines 

Production  and  yields  of  most  of  tlie  fall  harvested  crops  in 
France,  with  the  exception  of  corn,  have  been  less  favorable 
than  tiie  small  grains,  according  to  a  cabled  report  from  the 
International  Institute  of  Agriculture.  Acreage,  production, 
and  yields  of  sugar  beets,  potatoes,  tobacco  and  hops  have  .all 
lieen  below  1924.  Corn  production  increased  a))Out  13  per 
cent  in  spite  of  a  slight  reduction  in  acreage.  Earlier  reports 
for  small  grains  showed  increases  in  production  over  1924  of 
17  per  cent  for  wheat,  11  per  cent  for  rye,  and  8  per  cent  for 
oats,  with  acreages  about  the  same  as  last  year.  Flaxseed 
production  is  below  1924  but  flax  fiber,  hempseed  and  hemp 
fiber  made  slight  gains. 


Agricultural  Progress  in  White  Russia 

According  to  the  AIoscow  paper,  Isvestia,  reporting  on  a 
meeting  October  24  of  the  Central  Executive  Committee  of 
the  Republic  of  White  Russia,  agricultural  and  economic  con- 
ditions have  shown  substantial  improvement  during  the  past 
year.  White  Russia,  which  is  one  of  the  small  republics  of 
the  Soviet  Union,  located  just  east  of  Poland,  is  stated  to  rep- 
resent fairly  well  conditions  throughout  the  more  thickly  popu- 
lated region  of  west-central  Russia.  The  report  emphasized 
the  precTominant  importance  of  agriculture  in  the  Republic 
and  dealt  largely  with  agricultural  problems  such  as  distribu- 
tion of  Soviet  land  holdings  to  the  peasants,  the  allotment  of 
forests,  and  the  development  of  a  five-year  plan  of  agricultural 
reliabilitation. 

The  committee's  report  states  that  the  total  cultivated  area 
in  1925  exceeded  the  pre-war  acreage  and  that  the  harvest 
this  j-ear  both  in  poinc  of  quantity  harvested  and  cjuality  is 
better  than  in  aiiy  year  since  the  war.  The  lai'gest  increase 
in  acreage  has  taken  place  in  the  technical  crops,  such  as  flax 
and  hemp,  which  support  the  considerable  industrial  activity 
of  the  republic.  This  increased  production  of  raw  materials, 
according  to  the  report,  has  resulted  in  better  employment 
conditions,  29  per  cent  more  labor  being  employed  at  present 
than  a  j-ear  ago.  The  anticipated  grain  marketing  plan  has 
not  been  carried  out  fully  owing  largely  to  defects  in  the  or- 
ganization of  the  purchasing  campaign  and  to  the  lack  in  the 
villages  of  merchandise  which  the  farmers  wish  to  buj'. 


Cuban  Sugar  Estimates 

Guma-Mejer  estimate  the  1925-26  Cuban  sugar  crop  at 
6,018,560  short  tons  (5,373,714  long  tons),  an  increase  of  4.8 
per  cejit  over  their  final  figure  of  5,741.086  short  tons  for  last 
year's  crop,  while  Atkins  Comjaany  (Ltd.)  place  the  total  crop 
at  5,700,(}00  short  tons,  according  to  a  cabled  report  from 
Consul  General  Hurst  at  Habana.  Tiie  consul  general  states 
that  some  believe  the  sugar  crop  will  not  reach  5,600,000  short 
tons.  Himely's  estimate  will  probably  be  published  within 
the  next  two  weeks.  The  estimate  received  to  date,  with  the 
exception  of  the  last  one  mentioned,  indicate  slight  increases 
over  last  year.  Willett  and  Gray's  estimate  previously  re- 
ported at  5,770,000  sliort  tons,  indicates  an  increase  of  .5  per 
cent  over  the  1924-25  crop. 


Smaller  Mediterranean  Ahnond  Crop 

Reports  on  the  almond  situation  in  the  ]\Iediterranean  Basin 
in  November,  just  received  in  the  Department  of  Agriculture 
from  Agricultural  Commissioner  E.  A.  Foley,  London,  in  genera] 
confirm  the  reports  issued  by  the  department  during  recent 
months.  The  crop  in  the  basin  as  a  whole  will  be  considerably 
belovv  average,  and  late  reports,  are  tending  to  reduce  estimates 
slightly.  The  indications  are  that  the  Sicilian  and  Spanish 
crops  may  be  somewhat  smaller  than  had  been  thought.  De- 
tails on  the  Mediterranean  almond  situatioji  will  be  furnished 
on  request  by  the  Foreign  Service,  Bureau  of  Agricultural 
Eco)iomics,  Wa.shington,  D.  C.  Ask  for  Foreign  Crops  and 
Markets,  Vol.  11,  No.  25. 


German  Grain  Markets  Are  Nervous 

Since  the  size  of  the  north  European  grain  crop  has  been 
more  or  less  definitely  Icnown,  there  has  been  a  decided  nervous 
tendency  on  the  German  grain  exchanges,  says  Agricultural 
Conmiissioner  Schoenfeld  in  a  report  to  the  Department  of 
Agriculture. 

Mill  stocks  in  Germany  are  at  a  decided  minimum,  partly 
because  of  scarcity  of  credit  for  mill  operation,  and  also  because 
mills  hesitate,  for  fear  of  price  declines,  to  replenish  their  suj)- 
plies.  Several  of  the  mills  have  become  insolvent  because  of 
overpurcliases  of  grain  in  anticipation  of  tariffs  wliicli  became 
effective  on  September  1.  JDuring  the  past  few  weeks  exports 
of  German  wheat  liave  resulted  in  increases  in  inland  ])riccs, 
wliile  tlie  lack  of  demand  for  rye  has  brought  about  an  unusual 
disparit}-  between  the  prices  of  the  two  bread  grains. 
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